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Assalamualaikum.

Ladies and Gentlemen of American Chamber of Commerce in Bangladesh

Dear Guests,

It is my pleasure to address you today at this august gathering of businesspersons and investors. This is an opportunity for me to talk and listen to you as well. As employers as well as exporters, your contribution to the economy is very significant. I thank you for that.

Bangladesh is at the crossroads of development. We could have taken the path of corruption and cronyism. Alternatively, we could have chosen the path of transparency and development. We have chosen the later. I must remind you, my friends that despite temporary hiccups and unhurried pace of our journey towards open and business-friendly economy, we have always chosen the right path that is not always easy or even popular at times.

Investment is a sine qua non for growth. Without investment, an economy cannot grow. However, there is a caveat. Unchecked and unplanned investment can bring about economic debacle. We do not have to look very far; South East Asian economic crisis of 1997-98 is a case in point. My request to you would be that please select your projects very carefully taking into account the long-term prospects and fallouts.

I am standing here before you in twenty-first century when government-in-business is out of fashion and unfeasible. However, it would be wrong to assume that government does not have any or minimal role to play. Rather, as least developed country, we face many market imperfections where government institutions can play a very significant role. Government can play the roles of facilitator, arbiter and protector. Equally, businesses can contribute to the area what used to be considered solely state’s domain. You can help and promote education, provide on-the-job training and employees’ health care etc. We can be genuine partners in these.

You are well aware that the export basket of Bangladesh is very narrow. We are largely dependant upon readymade garments, fish and leather products. This is not a very happy scenario. Agriculture is still the biggest sector that provides employment for our people. This is also our traditional sector where people have thousands of years of experience along with quality research institutions in the country. Recent trend in domestic and world essential commodities markets warrants that we, the state and the businesses alike, give this sector its due attention.

Ladies and Gentlemen: it is never enough to mention that the businesses play the vital role of carrying an economy from one era to the next. We are experiencing the full onslaught of what has come to be known as knowledge economy. It is my sincere hope that you will help this country to progress towards knowledge economy by not only bringing in new technologies and business strategies but also by helping the workers in particular and people in general to equip themselves to face the challenges that they are already encountering and would encounter in the future.

Lastly, I must thank the American Chamber of Commerce in Bangladesh again for offering me this opportunity to talk to you. I wish you all the success in your professional as well as personal life and hope to work with you to help the economy and the country.

