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Distinguished Guests, Ladies and Gentlemen, Excellencies,

I wish you the best.

December is the month of victory for the Bangalis. We won independence on December 16, 1971 under the leadership of Bangabandhu Sheikh Mujibur Rahman. Hundreds of thousand sacrificed their lives for our independence.

Today, I remember – and pay respect to – those martyrs whose sacrifice created Bangladesh as a nation state, and put it on the map of the world.

The goal of our politics is to make Bangladesh free from hunger, establish the fundamental rights of the citizens, and ensure that they have access to the basic needs such as food, clothes, education, health services and shelter.

The world today is a global village. Globalization and the wide dissemination of information, made possible by information communication technology, have added a new dimension to international relations. In the contemporary globalized economy, it is not possible to pursue economic development in isolation from others.

Poverty is our worst enemy. You know that. Not only Bangladesh, but all the countries of South Asia, are now struggling against poverty. We need a strong economic policy to win the battle against poverty. We cannot build a strong economy by focusing only on the domestic economy; it is necessary to keep track of the changes in the world economy – global supply and demand that shape the world market. We have to prepare ourselves to take advantage of the global economy as well as respond to its challenges. We have to seek new market for our export, diversify export products, and create conditions conducive to foreign investment.

There is poverty in South Asia, including Bangladesh. But there exist also a huge market and stock of human resources. We can take the economies of South Asia to a higher level of development by raising income per capita and training in the right kind of skills which transform the population into a valuable resource.

It is a difficult task that cannot be realized only by our own efforts and commitment. The developed countries have to join in out endeavors. Aid and loan are not enough; the development partners have to come forth with innovative ideas, technical know-how as well as investment. 
As you all know, Awami League formed the government in 1996 with popular mandate.

The five years of Awami League Government – 1996 to 2001 – is a period of great successes. 

I take this opportunity humbly to remind you that our sincerity, honesty, diligence and commitment could generate economic development, social security, and the trend of positive politics. Bangladesh, known for food deficit, became self-sufficient in food production. Prices remained stable and within the purchasing power of the people. Inflation decelerated to 1.59 percent.

Economic growth accelerated to 6.2 percent per annum. Poverty declined by 1.5 percent annually, up from 0.5 percent, and human Poverty Index improved from 41.6 to 32. Literacy rose from 45 percent to 65 percent. Domestic saving ratio rose from 14.7 percent to 18 percent of gross domestic product, and investment  from 20 percent to 23.1 percent of gross national product.

Power generation was raised from 1600 megawatt to 4300 megawatt. Private entrepreneurs were allowed to operate mobile phone, television network and many other service industries. The private sector set up electricity generation plants also. Import duty was cut in order to make computer and information technology a affordable for all. Investment from USA alone rose from $25 million to $1.2 billion in five years. The development of infrastructures was founded on increased production of gas and construction of the Bangabandhu Bridge on Jamuna River, 62 thousand kilometers of paved and unpaved road, and 19 thousand bridges and culverts.

The Ganges Water Sharing Treaty, the Chittagong Hill Tract Peace Accord, recognition of 21 February as the International Mother Language Day, election to the UN Security Council, and membership of the sub regional cooperation for a including D-8 and BIMSTEC won Bangladesh a respectful place in the world’s comity of nations. 

I believe that development is a continuous process. Government changes according to the norms of democracy, but development is not interrupted. However, we were baffled and pained to see that BNP-Jamat Jote stopped all the steps we had taken for the welfare of the people.

Price rose by 100 to 200 times relative to the period of Awami League Administration. Inflation exceeded 10 percent compared with 1.59 percent. The average growth rate fell from 5.6 percent to 5.1 percent. Reduction of poverty fell to 0.50 percent per annum. One crore and 20 lakh (120 million) people were added to the number of people below poverty. Both domestic and foreign investment declined. Power and energy crisis became unbearable. Industrial and agricultural production became stagnant.

Distinguished Guests,

Our sole aim is to create a happy and prosperous life for our people. We shall celebrate the Golden Jubilee of our independence in 2021. We dream that by 2021 we shall attain a high rate of economic development so that the ignominy of poverty disappears from Bangladesh and we can ensure the basic needs of the people. We dream of a participatory democracy which shall ensure social justice, equal rights and opportunities for women, the rule of law, human rights, good governance, and a pollution-free environment.  We dream of a secular, progressive and liberal State that will strive for the welfare of the people. Commitment to change is at the core of the Bangladesh Awami League’s strategy based on this VISION. The strategy includes long term perspectives as well as plans for the short and medium terms. I believed that business-friendly environment and investment are preconditions for development. If we were to break out of the vicious circle of poverty, it would be necessary to attain double-digit growth. That is possible only through entrenching good governance. If we get electoral support to form government, our highest priority will be to stabilize price down to the level within the reach of the common people. We shall strive to secure balance between supply and demand. 

Poverty and ultra-poverty will be brought down to 25 and 25 percent respectively by 2013. The number of people in poverty, which now stands at 6.5 crores, will decline to 4.5 crores in 2013 and 2.2 crores in 2021. In order to attain that goal, we shall revive the following projects taken up by Awami League Government earlier: Ekti Bari Ekti Khamar, Asrayan, Grihayan, and Ghare Fera. The number of beneficiaries of Old Age Allowance and Distressed Women’s Allowance will be doubled at least. We will review the current PRSP and prepare a new PRSP consistent with our programme. Effective steps will be taken to curb corruption. We shall strengthen the Anit-corruption Commission and ensure its independence. The independence and neutrality of the judiciary in the true sense shall be ensured, and steps taken to stop extra-judicial killings. The judgment of the murder case of Bangabandhu will be implemented and retrial of the Four National Leaders in Jail shall be completed. The Grenade Attack of 21 August shall be properly investigated with a view to punishing the real criminals.

A more effective Independent Human Rights Commission shall be constituted and Ombudsman appointed. Three-year long crash programmes will be undertaken to complete urgently 100-150 MW power plant projects which are being implemented or have already been accepted. We shall also resume the programme for having the private sector set up small power plants of 10, 20 and 30 MW generation capacities. Electricity generation shall be increased by repairs, maintenance and rehabilitation of the old plants. We shall take steps to resume Roopur Nuclear Power Project. Generation of electricity shall be raised to 5 thousand megawatts within the next three years by 2011, to 7 thousand megawatt by 2013, and 20 thousand megawatt by 2021.

Exploration for finding new gas and oil fields will get priority. A coal policy shall be made consistent with national interest. Steps will be taken for economic use of coal found so far and for setting up industry based on coal. Priority will be given to endeavors for finding new coal fields and other minerals. Efforts will be made to enhance management capability and create conditions for development of the capital market with a view to accelerating industrialization. Opportunities for domestic and foreign investment shall be created by removing administrative bottlenecks and creating investment friendly conditions. A more efficient One-Stop Service Facility shall be set up.

The Board of Investment shall be modernized and made more efficient. The Foreign Exchange Regulatory Act shall be modernized. The Export Promotion Bureau will be improved. The office of the Registrar for Joint Stock Companies shall be improved. The intellectual property law shall be strictly enforced for protection of the inventions in IT, medicine and other industries.

IT industry shall be developed; readymade garments and textile industries shall be expanded and strengthened as well as cushioned against risks. Priority shall be assigned to ship building, food processing, medicine, toys, jewellery and furniture. Special steps shall be taken for finding alternative uses of jute and making jute industry profitable. Development of tourism, export of manpower and investment of remittances shall be ensured. Special efforts shall be made to attract remittances into investment and to build up network of expatriate Bangladeshis for utilizing their talents and consultancy services. We shall take steps for reform of governance, establishing right to information, and introduction of e-governance. Coordinated policy and plan will be adopted for safeguard against global warming as well as pollution of environment and water resources. Regional and international cooperation shall be promoted for protection of environment and water resources. Allocation for education, science and information technology shall be raised to the maximum with a view to enhancing human resource development. A new education policy which meets the needs of the time shall be formulated. Enrolment at the primary level shall be raised to 100 percent by 2010 and illiteracy removed by 2014. Education shall be made free up to graduation level in phases. Steps shall be taken for realizing the potentials of ICT sector, including assistance to the promising young entrepreneurs for development of software industry. 

We aim at Digital Bangladesh by 2021.

IT education shall be made compulsory at the secondary level by 2013 and at the primary level by 2021. High-tech Park, Software Technology Park, ICT Incubator and Computer Village shall be set up across the country.

Necessary steps shall be taken for construction of Padma and Karnafuli Bridges, Dhaka-  Chittagong Four Lane Expressway, and expansion and modernization of the railway. The Asian Railway and the Asian Highway shall establish links with the neighboring countries. Deep sea port shall be established and Chittagong and Mongla ports shall be modernized and opened up to Asia. Land ports shall be modernized. Bangladesh Biman shall be made profitable on a commercial basis. Private airlines shall be encouraged. New airports of international standards shall be established. Private entrepreneurs shall be encouraged in the telecommunications sector.

The problem of traffic congestion in Dhaka shall be addressed through underground, elevated or circular railway and waterways around the capital city. Freedom of the mass media and flow of information shall be protected and ensured. We shall establish foreign policy based on the principle “Friendship with all, enmity with none”. We shall maintain friendly relationship with the neighboring countries including Bhutan, India, Myanmar and Nepal while pursuing cooperation in multilateral framework.

We seek to establish South Asian Task Force to combat terrorism and militancy. Regional and sub-regional cooperation will be strengthened including relationships with the member of SAARC, BIMSTEC and D-8

Development cooperation shall be expanded and strengthened with the United States, the European Union, Japan, Canada and other developed countries. We welcome increase of investment from USA. The image of Bangladesh in the international arena shall retrieve and improve. Our dream is to establish a modern Bangladesh based on equity and justice. We do not want power just for its own sake. We are deeply committed to move the country ahead in terms of development, democracy, peace and progress. With that end in mind, Awami League put forward the long term VISION as well as the programmes for implementation over the next five years and for the short term or immediate implementation, which I have presented above in short.

I do believe that a strong sense of unity and collective effort of the people alone can realize the VISION and the programmes we have put forward. I intend to build up and utilize the immense potentials, talent and knowledge of the new generation so that we can meet the challenges of globalization in the 21st century. We want to see Bangladesh as a prosperous economy on the Golden Jubilee of Independence.

Distinguished Guests and Excellencies,

While I tell you about my dream of Bangladesh as a democracy which is prosperous, free from hunger and equitable, I am aware of the vulnerabilities generated by the current global economic downturn. The policy of progressive liberalization has integrated our economy closely with the global economy. While the economies at a relatively low level of development and structural articulation take time to realize the benefits of openness, they fall victim to the global shocks rather quickly. The downturn has put to test the efficacy of policy based on the political economic paradigm dominated by the mix of ideas drawn from libertarian social philosophy, monetarism and minimal state.

The paradigm places an unqualified faith in the market, refusing to recognize even failure or asymmetry of information.. It would be happy if there were no regulation of the market, but compromises for the loosest regulatory rules as a matter of necessity.

The inadequacy of the paradigm surfaced with the collapse of the Wall Street. Each day reveals wider and deeper wounds.

The intervention by the US Government - that is, the Treasury and the Federal Reserve Board - is expected to stop the meltdown from deepening into depression. The governments and the central banks of Europe have also done likewise.

There has been a call to the international financial system to intervene so as to avoid global depression. It is time that the international financial institutions-the World Bank and IMF – revisited their policies based on the dominant economic paradigm. They need to restructure their policies and instruments to be able to respond to the crisis facing the developing economies, the low income countries in particular. The initiative to create the fast-track facility for the low income countries is a welcome start. Having the instruments in place is only the first step; to make them effective will need adequate resources and actual disbursements for viable operations. A quick and dramatic upturn of the global economy is necessary for sustaining our plan for accelerated growth and poverty reduction.

I appreciate determined initiatives taken by the US Government, notwithstanding the problems that attend the transition to a new presidential administration

Distinguished Guests,

I thank you all for bearing with me for a long time.

Khuda Hafez. Joy Bangla. Joy Bangabandhu.

