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I am delighted at this opportunity
to reach out to you for the
firsttime, as the new President
of AmCham, through this page
of our Journal’s January 2016
issue. I have had opportunity of
personally meeting with some
of you at the two luncheon
meetings that we had after
the new Executive Committee
took office on September 30,
2015. Honorable Minister of
Law, Justice and Parliamentary
Affairs of the Government of the
People’s Republic of Bangladesh
Mr. Anisul Huq, M.P. was the
Guest of Honor at the January
2016 luncheon meeting, and
Chairman & President of U.S.
Export-Import Bank Mr. Fred P.
Hochberg was the guest of Honor
at the February 2016 luncheon
meeting.
I know many of you were
unable to join us at these
programs for various reasons.
I, therefore, thought of taking
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this opportunity to share with
you some of my thoughts that I
shared in my welcome remarks at
the two programs.

labor, efficient public service, etc.
The regulatory framework plays
the most crucial role in a country’s
ability to attract and retain FDI.

The topic of discussion at the
January meeting was “Foreign
Direct Investment and the Legal
Environment in Bangladesh”. We
recommended this subject to the
Honorable Minister because we,
at AmCham, believe that FDI is a
major ingredient for sustainable
economic growth in developing
countries
like
Bangladesh.
However, FDI doesn’t flow or bear
fruits automatically. Like the local
investors, foreign investors are also
driven by Profits and Businesses
don’t have unlimited capital and
capabilities to go to every country
that wants FDI. They go to places
where the prospect for Profit,
in the foreseeable future, is the
highest. They don’t necessarily
go to countries which need them
most. Therefore, governments
of countries seeking FDI try to
create enabling environment
for foreign investors to enter
into and remain in the country.
Key components of enabling
environment for FDI include
political and macroeconomic
stability, a sound policy and
regulatory framework supported
by efficient institutions to enforce
the relevant laws and regulations.
They also include adequate
physical and social infrastructure
meaning sufficient quantity and
quality of power, efficient roads
and communication systems,
talented human resources, skilled

The Honorable Minister in his
speech informed the audience that
the government has decided to
enact a new law called Bangladesh
Investment
Development
Authority (BIDA) Act to facilitate
private sector investments, both
foreign and local. BIDA is expected
to become a one-stop service
delivery authority. We hope that
BIDA helps create an FDI-friendly
regulatory environment in the
country.
In my brief remarks at the
February luncheon meeting, I
welcomed Mr. Hochberg’s timely
visit to Bangladesh and explained
why AmCham thinks it was an
important step in promoting
bilateral
economic
relations
between Bangladesh and USA.
Ex-Im Bank is a U.S. Federal
Government
Agency
which
gives loan guarantees, loans and
insurance to foreign companies
for buying U.S. goods when
private banks may not make
loans. Bangladesh has made
remarkable progress over the
years, and Ex-Im can significantly
contribute during the country’s
onward journey to economic
prosperity.
I look forward to meeting you all
in our future programs.
Thank you very much.
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Speech of Foreign Minister
A. H. Mahmood Ali, M.P.
Honorable Foreign Minister, Govt. of the People’s Republic of Bangladesh
(Speech of Foreign Minister Mr. A. H. Mahmood Ali delivered at AmCham Luncheon meeting on May 21, 2015)

are interested in doing business
in Bangladesh. I commend your
leadership and encourage you to
continue your hard work in the
days ahead.

Ladies and Gentlemen,

A. H. Mahmood Ali
Ladies & Gentlemen,
Assalamu Alaikum, Adab and
good afternoon to all of you.
I am pleased to be here with you
today and be part of this important
discussion on leveraging economic
partnership with the USA for
development in Bangladesh. At the
very outset, I would like to thank
AmCham
President
Aftab-ulIslam and all the members of the
American Chamber of Commerce
in Bangladesh for inviting me
to this event and offering this
wonderful opportunity for sharing
views with you. Interactions such
as this would not only help sharing
thoughts and ideas and renewing
ties among important stakeholders
but also spur innovations in the
public and private sectors of both
the countries.
AmCham is a crucial part covering
one of the most valued aspects of
our relations with the United States
the economic partnership. Over
the years, it has become a major
reference point for people who

One of the greatest statesmen of
all times, our Father of the Nation
Bangabandhu
Sheikh
Mujibur
Rahman placed the idea of political
and economic emancipation of his
people at the center of his politics.
He dreamt of dreamt a Sonar
Bangla (golden Bengal) —a happy
and prosperous nation free from
poverty and economic disparity.
Happily, today’s Bangladesh led
by his daughter Hon’ble Prime

Minister Sheikh Hasina is inspired
by the same set of values and
ideals.

Ladies and Gentlemen,
Bangladesh
is
now
widely
regarded as a role model for
developing nations because of our
success stories in socio-economic
sector. We maintained a stable
macroeconomic framework with
a sustained average growth rate of

over 6% during the last six years.
Consequently, the economy has
grown from a GDP of US$101
billion in 2009 to more than
US$180 billion today. During this
time, we have reduced poverty
by 15%- it is now less than 24%;
surpassed GDP per capita mark of
US$1300 in terms of Purchasing
Power Parity it is more than US$
3100, reached a staggering export
volume of US$30 billion, and our
foreign currency reserve surged to
over US$23 billion. I am happy to
say that 90% of our annual public
expenditure today comes from
domestic resources.
The Hon’ble Prime Minister Sheikh
Hasina’s economic policy has

been about ensuring accelerated
growth with specific targets for
eradication of poverty, promoting
trade and investment, addressing
inequality and ensuring human
developments.
Government
has systematically diverted its
resources towards social protection
and credit to the poor, agriculture
development,
health
care
physical infrastructure, energy
security, education and ICT. We
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mainstreamed the Millennium
Development Goals (MDGs) into
our national development plans
and strategies. Bangladesh has
already achieved MDGs 1, 2, 3
and 4, and remains on track to
meet the targets of MDGs 5 and
6. We now have more than 120
million mobile phone subscribers,
43 million internet subscribers.
Bangladesh is now on the verge
of becoming a modern digital
Bangladesh.

AmCham
post-2015 development agenda,
renewable power and energy,
education, health, governance,
countering terrorism, countering
violent extremism, disaster risk
reduction efforts especially earth
quake preparedness and fighting
climate change.
I would also like to take this
opportunity to appreciate the
contribution of over half a million
Bangladesh expatriates in the USA
in bridging economic, cultural
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business partnership with the USA
to grow and sustain in the days
ahead. It would yield a win-win
business proposition for all the
stakeholders including exporters,
importers, investors and the end
level consumers. We are following
the developments with the Trans
Pacific Partnership (TPP), and
have shared our views on the
noninclusive nature of the TPP in
its current state.

Ladies and Gentlemen,
The post Rana Plaza situation
has helped further deepen our
business cooperation with the
USA, particularly surrounding the
labour rights and workplace safety
issues in the RMG sector. Two
years after Rana Plaza, we think,
there are reasons enough to be
optimistic. We have been able to
considerably improve on rights
and standard issues and as such
the future of the business seems
upbeat. Our RMG sector is forging
ahead to reach an export target of
US$ 50 billion by 2021.

Dear Friends,
I was in New York in 1971. I
defected from Pakistan and
organized the small Bangladesh
community in the US and worked
to garner peoples’ support in
USA in favour of an independent
Bangladesh. I acknowledge with
deep gratitude the absolutely total
support of the American people,
Congress, academia, students
cutting across party lines.
I thankfully acknowledge that
since our independence, USA
remains one of Bangladesh’s
major
development
partners
contributing largely to our
development
strides.
Today,
we are working closely with
them in line with our national
priorities in areas like sustainable
development, MDG attainments,

and ideational gaps between the
two countries. They contributed
immensely to our development
by sending invaluable remittance
inflow,
which
stands
at
approximately US$1.5 billion a year
now. However, we have not been
able to fully leverage our Diaspora
strength in promoting trade and
investment opportunities between
the two countries.

Dear Friends,
Within the Government, we have
been playing our part domestically
and in multilateral fora to
contribute to developing a rule
based multilateral trading system.
We have faith in the WTO system,
and urge all developed countries
including the USA to fulfil their
DOHA
round
commitments.
We believe, this would help our

Among other sectors, ICT, for
example, has great potentials.
A friendly policy regime under
“Digital
Bangladesh
initiative”
backed by a vibrant telecom
industry has virtually transformed
the cyber landscape in Bangladesh.
Bangladeshi IT services companies
earned over US$260 million last
year. Pharmaceuticals have also
become another promising sector.
97% of Bangladesh’s domestic needs
for medicine are now met locally
and we export to more than 90
countries. We are waiting for the
US Food & Drug Administration’s
final concurrence to enter the USA
with our pharmaceuticals goods.
Bangladeshi shipbuilders, capable
of making medium and light
vessels have also joined the fray.
Bangladesh now enjoys only 1%
share of this lucrative business of
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US$200 billion in global market, but
holds the potential to earn billions
more within the next ten years.
On the import side of the
business,
Bangladesh
has
increasingly been appearing as
an important buyer of US goods
and services. U.S. exports to
Bangladesh in 2013 were $712
million, a 41.9% rise from 2012
and 215% from 2003. Bangladesh
Biman, the national flag carrier
airlines, has signed deals to
procure ten aircrafts from Boeing,
three of which have already been
delivered in between 2011 and
2014. We are also hopeful that
Biman would be allowed to fly
towards destinations in the USA
in near future.

AmCham
on the energy and power sectors
covering roughly around 80% of
its portfolio. US’s business presence
is also prominent in the financial
sector such as insurance, banks
and allied services. There are many
other sectors which may work
profitably for both the countries.
We are aware of the expectation
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economic system. We opted
for a private sector led growth
strategy for the development of
our economy. Happily, we have
been able to cope up well with the
obvious initial shocks. Our private
sector has shown great resilience
in the past and is absolutely on
track for growing increasingly
international.
Admittedly,

Ladies and Gentlemen,
Bangladesh today offers exciting
investment opportunities for US
companies. A mix of factors has
placed Bangladesh as a lucrative
destination for US investment
including, among others, its
strategic location, endowment
of an industrious work-force
and professionals, competitive
cost of labour, and a booming
domestic
market.
Signing
the Trade and Investment
Cooperation Forum Agreement
in November, 2013 ushered
in a new era of economic
cooperation between the two
countries. Alongside, ground
breaking agreements with our
neighbors have paved the way
for enhanced level of regional
connectivity. It is envisaged that
Bangladesh would eventually
become a hub in the network
of distribution channel linking
all the rising economies of Asia
including China and India.
Historically, US investments in
Bangladesh have focused primarily

and needs of our investor friends
from the USA. Our Government
has been working to address some
of the key bottlenecks. We believe
that a meaningful government
business coalition can take our
economic profile to a new height.
The Public-Private Partnership
initiative
of
the
present
government opens up a new
window of opportunities to invest
in various sectors; particularly
infrastructure building- such as
highways, subways, mono-rail,
power stations and so on. As the
US investments in Bangladesh
diversify, we envisage concomitant
developments
not
only
in
infrastructure and governance,
but also in responsible business
practices and CSR (Corporate
Social Responsibility).
Over the last couple of decades,
we have been making serious
strides
towards
integrating
our economy with the global

Bangladesh’s success in graduating
into a middle income nation by
2021 would largely depend on
our private sector performance
in trade and investment in the
coming days.
At a time when Bangladesh is
about to take off – socially and
economically
–
Bangladesh
business entrepreneurs and US
companies who are with us
today have a significant role to
play. AmCham has played an
instrumental role in the past in
bolstering relations between our
two countries through economic
cooperation. We look forward for
the day when Bangladesh would
be reckoned for its creative and
vibrant economic potential. I
invite you, ladies and gentlemen,
to be our partners in this
phenomenal journey forward.
I thank you all.
Joi Bangla! Joi Bangabandhu!

Speech of Law Minister
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Speech of Law Minister
Anisul Huq, M.P.
Honorable Minister for Law, Justice and Parliamentary Affairs, Govt. of the People’s Republic of Bangladesh
(Speech of Law Minister Mr. Anisul Huq, M.P. delivered at AmCham Luncheon meeting on January 19, 2016)

business for the private sector. The
development of infrastructure,
ensuring power for the business
sector, developing new Export
Promotion Zones (EPZs) and Special
Economic Zones (SEZs) are just a few
measures which have been taken by
this government to facilitate foreign
direct investment and provide
incentive to Bangladeshis to set up
new profitable enterprises.This has
led to greater employment and GDP
growth in Bangladesh even when
the world has been experiencing

investment but also are aware that
Rome was not built in a day. That
is why I say when there shall be a
dearth of resources we shall fill it up
with abundance of goodwill. Thus,
I believe there shall be no scarcity
in providing incentive for foreign
investment in Bangladesh.

recession. The objective of the
government
is
to
promote
investment and enterprise without
compromising the principles of
accountability and transparency.

the workers and investors. As far as
I can recall out of more than 3500
factories audited by Accord and
Alliance only 35 or so factories were
closed down due to non compliance.
This shows that factories in
Bangladesh are mostly compliant
with acceptable industry standards
and they are very much transparent
to inspections and audits. I must take
the opportunity to mention that it
is the government of Prime Minister
Sheikh Hasina which has increased
the basic salary of the RMG worker
above Taka 5000.00. It is also during
the tenure of this government that
the Bangladesh Labour Rules 2015
has been published. I can say with
great confidence that the Labour
Rules, as drafted, addresses the

In the aftermath of Rana Plaza and
Tazreen fire incident the government
of Prime Minister Sheikh Hasina has
dealt with the RMG factories in a
pragmatic manner which protected

Anisul Huq M.P.
Ladies and Gentleman
Assalamualikum and a very good
afternoon
I consider it to be a privilege to
be invited to speak to this august
gathering. It is a pleasure to see so
many familiar faces and business
leaders who have helped shape
the business environment of this
country. Amcham as an organization
has been at the forefront to help
promote economic cooperation
between the United States and
Bangladesh. I note that Amcham
holds a full membership of the
Asia Pacific Council of American
Chambers of Commerce (APCAC)
which I believe allows Amcham to
facilitate positive dialogue between
the two governments and business
communities. I believe the annual
US trade show held by Amcham and
the quarterly journals published by
Amcham goes a long way towards
facilitating business relationship
between USA and Bangladesh.
The present government of Prime
Minister Sheikh Hasina has made
it our utmost priority to facilitate

Accessibility is one of the essential
pre-requisites
for
industrial
development. Thus this government
of Prime Minister Sheikh Hasina has
committed itself to building road,
bridges and rail roads within the
shortest possible time. The beginning
of the construction work of Padma
Bridge shows the seriousness
this government attaches to
infrastructural development. These
are all evidence of our endeavor
to put in place a business friendly
environment. We are committed
to developing the environment for
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concerns of all the parties relevant
and sets the standard for modern
day business enterprises in dealing
with their workers. It will ensure
the development of living standards
of workers and provide safe and
congenial atmosphere for them.
The objective of the government
has been to promote investment
and enterprise and also to ensure
accountability and transparency.
I hope having seen such great
steps taken by Bangladesh, the US
government will once again restore
GSP status for Bangladesh.
To facilitate further private sector
investment, both foreign and local,
the cabinet led by Prime Minister
Sheikh Hasina has approved the
draft bill for Bangladesh Investment
Development Authority (BIDA) Act,
2015 which will be placed before the
parliament shortly. BIDA will merge
both the Board of Investment and
the Privatization Commission and
will have the responsibility of giving
registration to proposed industries
in the private sector. BIDA will
have the responsibility of ensuring
efficient utilization of unused land
and enterprises in the public sector.
We must all acknowledge the fact
that as we try to develop factories we
must be responsible about the use
of the land since we cannot afford
to lose much needed agricultural
land. BIDA shall become a one stop
service delivery authority removing
the labyrinth of procedural red
tapism. In this manner we can
work towards a more planned and
responsible development for the
industrial sector.
Since assuming power in 2009,
the Government of Prime Minister
Sheikh Hasina has made the
promotion and development of IT
sector in Bangladesh.In the present
days it would seem that the greatest
threat that we face are cyber-crimes
simply because internet and web

AmCham
based applications have become
such a common element in our
daily life. As we seek to become a
middle income country we must
have the appropriate regulatory
framework and laws to deal with the
present environment and scenario.
You will be pleased to know that
over 80% of the population are
connected through mobile phone
and the dream of Digital Bangladesh
can confidently be declared to be
a reality now. Therefore, we are
putting in place the proper laws and
appropriate regulatory framework
so that the abuse and misuse that
threatens to accompany such
progress is properly handled.
The existence of rule of law and
independence of judiciary is an
integral part for ensuring a positive

environment
for
investment
and business. This Government
since assumption of office has
relentlessly worked in establishing
the supremacy of rule of law by
doing away with the previous
attitude of culture of impunity. We
do understand that, as for many
decisions, in the business world time
is money. Keeping that in mind the
Government has given top priority
to building a culture for speedy
dispute resolution out of court
i.e. alternative dispute resolution.
Under the Code of Civil Procedure,
arbitration has been made a
condition prior to embarking upon
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a case. Additionally, Bangladesh
has signed the International
Convention for the Recognition
and Enforcement of Foreign
Arbitral Awards and is a member of
International Centre for Settlement
of Investment Disputes (ICSID).
Moreover, to clarify the matter
further, I have given direction to all
government agencies to incorporate
appropriate arbitration clause in
their agreements to provide for local
arbitration for contracts of up to
$50 million and for international
arbitration when the contract value
is greater than $50 million. I believe
will remove much uncertainty
and confusion amongst the parties
involved. It should also be noted that
the Arbitration Act, 2001 allows for
the enforcement of foreign arbitral
awards without much hindrances.

As I end my speech, I would like
to thank Amcham once again
for giving me this opportunity
to be here and be heard by such
eminent personalities.I end with
the expectation and request
that Amcham continues to work
in similar fashion to promote
business relations between USA
and Bangladesh as it has done in
the past. I believe that when the
Potomac flows with friendship the
Burigonga shall flow with love.
I thank you all.
Joy Bangla Joy Bongobondhu

A Presentation of The Investment Climate Statement”
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“Boosting Commercial Interaction Between the
United States and Bangladesh: A Presentation
of The Investment Climate Statement”
David Meale
U.S. Chargé D’affaires
(Presentation Made by U.S. Chargé D’affaires David Meale at AmCham Luncheon Meeting on September 02, 2015)

will get to that… but I want to
start with the bigger picture. The
reason I am standing here, the
reason I really wanted to come
and talk today with the AmCham
is because I want you to take away
three things:
First,
the
United
States
Government sees strong potential
for expanding our bilateral
commercial relationship with
Bangladesh through expanded
trade and investment.
David Meale
AmCham
Executive
Director
Gafur, Kevin Lyon, President
of Chevron Bangladesh and
AmCham Executive Committee
Vice
President,
Other
Distinguished Members of the
AmCham Executive Committee
and
AmCham
Members,
Honorable Representatives of
the Government of Bangladesh,
Friends from our Fellow Chambers
of Commerce and Industry, Fellow
Diplomats, And Media Colleagues.
It is an honor and a privilege to
be here today to speak with you
about an issue of the greatest
importance:
improving
the
business and investment climate
in order to strengthen the
economic ties between the United
States and Bangladesh.
This luncheon has been advertised
as a discussion of our investment
climate statement… and, yes, I

Second, the case for boosting
commercial
interaction
is
exceptionally compelling right
now -- a result of a number of
factors including: strong bilateral
relations,
impressive
trade
figures, and extensive interest
in Bangladesh among U.S.
companies.

Third, my government takes real
and significant action to expand
commercial activity between our
countries, and one element of
this is the annual issuance of our

Investment Climate Statement or
ICS, which I will elaborate upon
shortly. Before we dig into the
details, let’s take a moment to
recognize the good force we have
in our AmCham. I am particularly
pleased to be speaking to all of
you because the AmCham itself
has enshrined the following as
two of its top objectives:
(1)
To
promote
economic
cooperation between the United
States of America and the
People’s Republic of Bangladesh,
particularly in the private sector.
(2) To promote exchange of
information between the United
States and Bangladesh with
a view to stimulating greater
understanding
about
each
other’s economic potential and
opportunities.

Our discussion today will advance
these two goals. And we will
leave today hand in hand with
AmCham to follow up further.
This will include putting on
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our impressive trade show in
November, to be held right here.
So thank you AmCham, for your
partnership.
My first point, again, is that the
U.S. Government sees enormous
potential
for
our
bilateral
commercial
relationship
to
flourish. I’m not saying this just
to be a nice diplomat… this is a
genuine assessment, a statement
that reflects our internal analysis
at the U.S. Embassy and among

our
economically
focused
colleagues across our government
agencies in Washington. I say
this in part because we already
have strong economic ties. U.S.
consumers are the top customers
for Bangladesh’s exports.
Our growing ties are visible in
recent data. I am pleased to report
today that our latest trade figures,
which cover the first six months
of 2015, indicate that U.S. imports
from Bangladesh are up 11% over
the same time period from 2014.
This means that U.S. consumers
purchased $3 billion worth of
Bangladeshi goods in the first six
months of the calendar year.
This also means that the growth
of U.S. imports from Bangladesh
exceeded the growth rate of the
Bangladeshi economy itself. Or, put
more simply, bilateral trade is truly
boosting this country’s ongoing

economic expansion. And this
isn’t just about RMG; it includes
other sectors as well. It is very clear
to those of us who are based here
that there are a number of areas
where Bangladesh has the potential
to expand its exports, like the
information and communication
sectors,
the
pharmaceutical
industry, chemicals, leather, and
even bicycles. When you look
at our trade and investment
data -- and at the track record of

companies represented in this
room -- it is clear the United States
is a strong believer in Bangladesh’s
economic future and that our
companies are backing this belief
up through trade, investment,
and training. This brings me to
my second point… the case for
boosting commercial interaction
is exceptionally compelling right
now.
One reason for this is the
broad nature of our bilateral
engagement. Just look at activity
from recent days…. A few days
ago, we had the head of USAID
visit,
Acting
Administrator
Alfonso Lenhardt. We also just
had four staff members from our
House Foreign Affairs Committee
spend five days here.
We are about to complete a major
joint military exercise focused on
responding to natural disasters.

AmCham
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It is called the Pacific Resilience
Disaster Response Exercise and
Exchange or PRDREE and it has
gone very well this year. As a
result, our two countries will
be better able to work together
should a major natural disaster
strike Bangladesh.
And let us also note recent
interaction between our countries.
Earlier this year, the Honorable
Foreign Minister, H.E. Mr. Abul
Hassan Mahmood Ali met with
Secretary of State John Kerry. We
followed up in April with the
visit of our Under Secretary for
Political Affairs Wendy Sherman.
She led the U.S. delegation to
our Partnership Dialogue where
we discussed the full range of
political, economic, security, and
development issues that underpin
our bilateral relationship.
More
broadly,
Bangladesh
continues to sustain its healthy
rate of growth, and conditions are
looking strong going forward. If
you look at projections from the
government, the World Bank, the
IMF, and the Asian Development
Bank and average them out, you
get a GDP growth rate of 6.4% for
2015. As we all know, this comes
on the heels of decades of growth
in the 6% range. There are very
few countries in the world that
have sustained such an expansion.
I have now been working here for
a year. My career has been focused
on economic issues, with service
in China, Africa, and Eastern
Europe… I have seen the ups and
downs of numerous emerging
markets… and I can tell you that
the numbers I have tossed out
today stand up to qualitative
and comparative judgment…
Bangladesh is a place with real
potential going forward.

A Presentation of The Investment Climate Statement”
This brings me to my third point:
the United States Government
is actively involved in boosting
bilateral commercial ties with
Bangladesh. There is a sizable team
working together in this regard,
including the State Department,
the U.S. Agency for International
Development, the Department
of Commerce, the Department
of Agriculture, and even our
Department of Justice, which offers
expertise on issues like banking
and intellectual property rights.

seek out ways to support increased
trade and investment.
With all this in mind, I would
now like to discuss our recently
released
Investment
Climate
Statement, or ICS.

AmCham
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document available on the
Department of State website, and
also as part of our Department of
Commerce’s Country Commercial
Guide for Bangladesh, which can
be found on that agency’s web
site.

First, let me tell you about what
an ICS is… U.S. embassies and
diplomatic missions carefully
follow investment laws and
practices around the world. We
use our accumulated knowledge
to prepare ICSes. Every year,
our embassy works closely with

Our
statement
recognizes
Bangladesh’s positive direction:

partners in the U.S. Commerce
Department
and
Foreign
Agricultural Service to publish
an ICS. We publish one for every
country in the world and they are
easily found on the internet, just
search for Investment Climate
Statement Bangladesh 2015 and
you’ll locate it without problem.

It
references
Bangladesh’s
large, young and hard-working
workforce, and vibrant private
sector.

Shahrazad Rahman and Asif
Ayub underpin the work of
us all, analyzing economic
developments, advising us on
economic trends in Bangladesh,
and working to support companies
that hail from both the United
States and Bangladesh.

ICSes cover a breadth of topics
that can help U.S. investors make
informed investment decisions
and contain information about
issues like: Market barriers,
Business risk, Legal and regulatory,
system
Dispute
resolution,
Political violence, Labor issues,
Intellectual property rights And
much more.

It suggests that Bangladesh offers
opportunities for investment,
especially in the energy, power,
pharmaceutical,
information
technology, telecommunications,
and infrastructure sectors as well as
in labor- intensive industries such
as readymade garments, household
textiles, and leather processing.

I’d encourage our friends and
colleagues in this room to stay
in close contact with them as we

We issue our
Bangladesh as

Let me put some names and faces
with this team… I would like to
introduce some of my colleagues
who have joined me here today.
A team that is dedicated to
expanding our commercial ties:

It makes note of this country’s 6
percent annual growth sustained
over the past two and a half
decades.

Andrea
Brouillette-Rodriguez,
our
new
Political/Economic
Counselor, Her Deputy is Brad
Stilwell, and he is also our lead on
economic policy.
Daniel Keen follows Bangladesh’s
economy, but more important to
all of you, he is the representative
here for the U.S. Department of
Commerce.
Catherine
Seagraves
is
our
new
Environment,
Science,
Technology, and Health Officer
whose work extends to boosting
interaction in sectors related to
her portfolios.

statement for
a standalone

It highlights that Bangladesh is
the world’s eighth most populous
country, suggestive of the potential
future consumer demand here.

It additionally comments that
there is significant demand in
major cities for U.S. consumer
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products and that U.S. franchises
are establishing a presence here.

more accurate plans and position
themselves for success.

In the document, we credit the
Government
of
Bangladesh
for actively seeking foreign
investment, particularly in the
apparel industry, energy, power,
and infrastructure projects. We
chronicle investment incentives
under the government’s industrial

For Bangladesh, this approach is
clearly helpful to the companies
involved -- and it is also helpful to
the governments of both nations
as we seek to eliminate obstacles to
trade and investment. Some issues
are easy to resolve and having
them stated clearly can serve to

policy and exportoriented growth
strategy, and note that there are
few formal distinctions between
foreign and domestic private
investors.
Our ICSes also list challenges
faced by current and potential U.S.
investors. We do this everywhere.
For example, in Korea, we note
the need for improvement in the
consistency of the government’s
interpretation, transparency, and
timeliness in the application of
FDI regulations.
For Mexico, we recognize that the
presence of drug and organized
crime-related
violence
has
increased significantly since 2006
And for Italy, we note setbacks to
reform initiatives as well as issues
with taxes and bureaucracy. All
three of these countries are major
trading and investment partners,
but we still use the ICSes to tell the
full story… so that U.S. businesses
better understand foreign business
climates and can make better and

highlight the low-hanging fruit
that we just need to reach up
and grab to boost commercial
interaction.
In Bangladesh’s case, we alert
potential investors to inadequate
infrastructure,
financial
constraints, and challenges that
come with working with the
bureaucracy. We note a lack
of effective alternative dispute
resolution mechanisms and slow
judicial processes impede the
enforcement of contracts and the
resolution of business disputes. We
also cite the recent and significant
political violence.
The
Investment
Climate
Statement also notes that the
United States suspended benefits
under the Generalized System of
Preferences (GSP) in 2013. While
today’s conversation is not about
GSP, I note this issue because
working to boost conditions
for workers in Bangladesh is an

AmCham
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important bilateral economic
issue for us. I am proud that the
U.S. continues to participate as
part of an incredible array of
governments, corporations, nongovernmental organizations and
other stakeholders that have
come together to boost building
safety, fire safety, and workers’
rights in this country. This is an
unprecedented effort that may
well serve as a model elsewhere.
Our ICS references the U.S. Bangladesh Trade and Investment
Cooperation Forum Agreement
(TICFA), a mechanism for both
countries to meet regularly and
identify obstacles to increasing
bilateral trade and investment and
how to overcome those obstacles.
The successful inaugural TICFA
Council meeting was held in
Dhaka on April 28, 2014, and we
are presently working to set a date
for the next gathering, hopefully
later this fall.
Where does all this leave us? Well,
I’m pleased to report that the
United States is one of Bangladesh’s
largest sources of foreign direct
investment. Our official figures
suggest the accumulated value
of this investment is around $1
billion; other estimates are even
higher. I do know that most of
us in this room can agree that
we would like the amount to be
much, much higher.
Why is this? Why does a country
such as Bangladesh need to
attract additional Foreign Direct
Investment?
In short, because increased
foreign direct investment provides
funding
for
new
factories,
infrastructure, and machinery. It
can reduce the costs of borrowing

A Presentation of The Investment Climate Statement”
for local companies as the total
pool of available capital increases.
Importantly, investment generally
comes with best practices, new
techniques, innovations, and better
access to global supply chains. Even
more important is that this be a
two-way street. One of the striking
features of Bangladesh’s economic
growth over the past two decades
is that Bangladeshis are now
investing in other countries. With
foreign currency reserves at $26
billion, remittance flows steadily
increasing, and a global diaspora
of hard-working and talented
Bangladeshis, this country is wellpositioned to be a strong two-way

investment and trade partner.
The United States stands ready to
welcome Bangladeshi investments
into our country just as we
appreciate being welcomed here.
Please… have a look for yourself
at our statement. We hope it will
serve as a useful reference, and
we will appreciate reactions and
input that well help make next
year’s report even better.
As I mentioned several times
today, the United States is
strongly supportive of expanded
commercial
activity
with
Bangladesh.
The
Investment
Climate Statement is a document

AmCham
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that helps U.S. companies do
business in Bangladesh and
provides some suggestions for
improving the business climate
to further boost trade and
investment. This is a conversation
that we have with our valued
partners, and Bangladesh is one of
them.
I would like to once again thank
you for your attention and for
your hard work on these issues.
I would also like to open the
conversation
for
comments,
questions, and suggestions. My
colleagues and I will take note
of them and give them great
consideration.

AmCham in Action
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AmCham in Action
H.N. Ashikur Rahman
Secretary, American Chamber of Commerce in Bangladesh

We are delighted to present to you
our regular AmCham quarterly
Journal. I am taking the privilege
to thank AmCham members,
advertisers and authors for their

“Economic Diplomacy for Rapid
Economic Development”. In
his remarks the minister said
that Bangladesh is now widely
regarded as a role model for

AmCham Lunch Meeting May 21, 2015

continued
support
towards
AmCham Quarterly Journal. The
last few months have been quite
eventful. The monthly luncheon
meetings of AmCham provide
valuable opportunity for members
to interact with important figures
in government and civil society,
including key players in the
political and economic reform
process. The following are some
of the activities carried out by
AmCham during last few months.

developing nations because of our
success stories in socio-economic
sector. We maintained a stable
macroeconomic framework with
a sustained average growth rate of

time, we have reduced poverty
by 15%- it is now less than 24%;
surpassed GDP per capita mark of
US$1300 in terms of Purchasing
Power Parity it is more than US$
3100, reached an export volume
of US$30 billion, and our foreign
currency reserve surged to over
US$23 billion.
Minister also said that American
companies can invest in big
infrastructure
projects
in
Bangladesh as they offer exciting
investment opportunities and
the Public-Private Partnership
initiative
of
the
present
government opens up a new
window of opportunities to invest
in various sectors; particularly
infrastructure
building
such as highways, subways,
monorail, power stations and
so on. As the US investments in
Bangladesh diversify, we envisage
concomitant
developments

May 21, 2015: Lunch
Meeting with Honorable
Foreign Minister
At AmCham monthly Lunch
Meeting for May Mr. A. H.
Mahmood Ali, Honorable Foreign
Minister, Govt. of the People’s
Republic of Bangladesh attended
as the guest of honor and speaker.
Honorable Minister spoke on

AmCham Lunch Meeting September 02, 2015

over 6% during the last six years.
Consequently, the economy has
grown from a GDP of US$101
billion in 2009 to more than
US$180 billion today. During this

not
only
in
infrastructure
and governance, but also in
responsible business practices
and CSR (Corporate Social
Responsibility).

AmCham in Action
September 02, 2015: Lunch
Meeting with Chargé
d’affaires, a.i., David Meale
Chargé d’affaires, a.i., David Meale,
Embassy of the United States of
America, addressed AmCham
Members and other invited guests
as chief guest and speaker at
the AmCham September Lunch
Meeting and spoke on “Release
of The 2015 Investment Climate
Statement - Bangladesh” . In his
speech he said Corruption still
remains a serious impediment to
investment and economic growth
in Bangladesh, according to a
report by the US Department of
State. “Corruption is common
in public procurement, tax and
customs collection, and regulatory
authorities. Corruption, including
bribery, raises the costs and risks
of doing business.
He also said some laws have been
affecting foreign direct investment
in Bangladesh. These include
the Foreign Private Investment
(Promotion and Protection) Act
of 1980, the Bangladesh Export
Processing Zones Authority Act
of 1980, the Companies Act of

AmCham
American government wants to
see strong bilateral commercial
relationship to boost commercial
interactions
and
expand
commercial activities between the
two countries Mr. David Meale
also said in the meeting.

various challenges. The President
appreciated the dedication and
contribution of the Members
of the Executive Committee.
The President thanked the
Members for their excellent
support during the period. The
major activities of the Chamber

AmCham AGM

September 30, 2015:
AmCham AGM
The 19th Annual General Meeting
of the American Chamber of
Commerce in Bangladesh was
held on September 30, 2015
at 4:00 pm at the Pan Pacific
Sonargaon Hotel, Dhaka. The

AmCham Executive Committee handing over a Memento during AGM to Mr. A.
Gafur, who was the outgoing Executive Director in 2015

1994, the Telecommunications
Act of 2001, the Industrial Policy
Act of 2005, and the Bangladesh
Economic Zones Act 2010.
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meeting was presided over by
AmCham President Mr. Aftab
ul Islam. The President termed
2014 as a successful year despite

during the year included the
annual US Trade Show, seminar,
discussions
on
important
issues, networking with other
Chambers, representations in
various forums etc. The President
thanked
US
Ambassador
and
other
U.S.
Embassy
officers for their remarkable
support for AmCham. He also
appreciated AmCham Officers
for their dedicated services, and
particularly he thanked Mr. A.
Gafur for his appreciable role
and contribution for AmCham
as its Executive Director.
Among other usual businesses,
the results of AmCham Executive
Committee Election for 20152016 was announced. The
President
offered
profound
thanks to Dr. Hafiz G.A. Siddiqi,
Chairman of the Election Board
and his team members for their
hard work and time in conducting
the election professionally and
successfully. He also appreciated
the role of the Election Appeal

AmCham in Action
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Board Chairperson Dr. Carmen
Lamagna and her team. Then
he
requested
the
Election
Board Members Mr. A.S.M.
Mainuddin Monem and Ms. Luna
Shamsuddoha to announce the
results.
Ms. Luna Shamsuddoha took
the floor and thanked AmCham
Executive Committee members
for nominating them as Members
of the Election Board. She also
thanked AmCham officials for
providing the Election Board
necessary
information
and
support in carrying out the
election related responsibilities
throughout the election period.
Ms. Shamsuddoha said seven
nominations were received and all
of them were found valid. Since the
number of nominations did not
exceed the required number, formal
voting was not necessary and all
seven candidates were declared
elected unopposed. She announced
the names of the elected members
of the Executive Committee of
AmCham for the period 2015-2016
with their positions as follows:

Members of the New Executive Committee of AmCham

Vice President:

Mr. Al Mamun M Rashel

Mr. Showkat Ali Sarkar

Country
Manager,
NATCO
Packaging Bangladesh Ltd.

Managing
Director,
Bangladesh Ltd.

Dupont

Treasurer:
Mr. Md. Shafiqul Azim
General Manager, R-Pac (Bangladesh)
Ltd.
Members:
Mr. Syed Ershad Ahmed
Country Manager & Managing
Director, Expeditors (Bangladesh) Ltd.

AmCham Farewell Dinner in honor of Mr. A. Gafur

Mr. Md. Nurul Islam

Mr. Khd. Rashed Maqsood
Managing Director & Citi Country
Officer, Citibank, N.A.

Regional Senior Vice President,
Head of Bangladesh, Nepal &
Myanmar, MetLife

Mr. Sadrullah Al Mansur
Vice President & C.O.O., NMCI
(Bangladesh) Ltd.

President:

The
President
warmly
congratulated the newly elected
Executive Committee Members
and expressed hope that AmCham
will continue to make progress
with
this
Committee.
The
President thanked all the members
of the outgoing Committee for
their remarkable contribution.

October 08, 2015: Meeting
with U.S. Ambassador
Marcia S. Bernicat
The members of the Newly
Elected
AmCham
Executive
Committee made a courtesy
call on the U.S. Ambassador
to Bangladesh Ms. Marcia S.
Bernicat at the U.S. Embassy.
The
Ambassador
welcomed
the new committee members
and thanked AmCham for its
supporting role in promoting
U.S.-Bangladesh
economic
relationship. AmCham President
thanked Ambassador Bernicat
for her time, and wished a
stronger AmCham-U.S. Embassy
partnership towards promoting
economic relationship between
Bangladesh and the United
States.

AmCham in Action
November 15, 2015:
Farewell Dinner in honor of
Mr. A. Gafur
AmCham organized a Dinner
to bid farewell to AmCham’s
Retired Executive Director Mr.
A. Gafur and to say thank you to
the members of the immediate
past Executive Committee of
AmCham at the Chill & Grill
BBQ Terrace of Ascott the
Residendce, Baridhara, Dhaka.
AmCham President Mr. Md.
Nurul Islam, Immediate Past
President Mr. Aftab ul Islam,
and Mr. A. Gafur spoke on the
occasion. AmCham President
offered profound thanks to Mr.
Aftab ul Islam and his team
members for their wonderful
contribution to AmCham and set
AmCham in a new height during
their tenure. The president also
expressed his profound thanks
and appreciation to Mr. Gafur
for his unique contribution To
AmCham Banlgadesh.

January 19, 2016: Lunch
Meeting With Honorable
Law Minister
Mr. Anisul Huq, M.P., Honorable
Minister for Law, Justice and
Parliamentary Affairs, Govt.
of the People’s Republic of
Bangladesh attended AmCham
Luncheon Meeting as Guest of
Honor and spoke on “Foreign
Direct Investment and the Legal
Environment in Bangladesh”.
The
Minister
appreciated
AmCham for inviting and
requesting him to address
the AmCham members and
distinguished guest of AmCham.
In his welcome speech AmCham
President said the government
and the private sector should team

AmCham
up to find the reasons for the weak
flow of foreign direct investment
into the country. Bangladesh has
taken a series of initiatives over
the years to attract FDI and yet
the flow is not up to par. “It’s
time for the government and
the private sector to join hands
for some soul-searching over the
reasons for that, to assess whether
our legal framework is really proFDI or not.”It is important to find
whether the government’s policy
and legal provisions need to be
updated.
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BIDA will have the responsibility
of giving registration to proposed
industries in the private sector
and ensuring efficient utilization
of unused land and enterprises
in the public sector. The BIDA
will become a one-stop service
delivery authority removing the
labyrinth of red tape. “In this
manner we can work towards a
more planned and responsible
development for the industrial
sector,” he said, adding that
the government has made it
its utmost priority to facilitate
business for the private sector.

January 19, 2016: Lunch Meeting With Honorable Law Minister

Honorable Minister said at the
meeting, the government is
establishing a new authority
by merging the Board of
Investment and the Privatization
Commission to serve the private
sector better and remove the
procedural
bottlenecks
for
doing business. The cabinet
has approved the draft bill
for
Bangladesh
Investment
Development Authority (BIDA)
Act to facilitate further private
sector investment, both foreign
and local.
The bill will be placed in
parliament shortly. He said the

Infrastructure
development,
ensuring power for businesses
and developing economic zones
are just a few measures that have
been taken to facilitate foreign
direct investment and provide
incentives to Bangladeshis to
set up new enterprises. The
government is keen to promote
investment
and
enterprise
without
compromising
the
principles of accountability
and
transparency.
Minister
also said the rule of law and
independence of judiciary are
integral to ensuring a positive
environment for investment
and business.

Chevron in Bangladesh
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Chevron in Bangladesh
Delivering Energy and Empowering the Community
At Chevron, the core priority is
to deliver affordable energy safely
and reliably to support economic

in the core thematic areas of
health, education and economic
development collectively reach

opportunities for nearly 1,700
local workers, of whom about
1,100 were for the BYX Project.

development
and
human
aspirations for a rising quality of
life. As a partner with governments,
suppliers
and
communities,
Chevron contributes to health
care, education and economic
development for mutual benefit
and progress. We build trusted
relationships by focusing on
engaging our stakeholders and
managing our social impacts
through
our
Environmental,
Social
and
Health
Impact
Assessment process, and processes
for
stakeholder
engagement
and legislative and regulatory
advocacy.

nearly 37,000 people living near
our areas of operation.
Chevron
demonstrates
its
commitment to the communities
where it operates by generating
jobs, employing local workforces,
and supporting local supply
chains. This business strategy
establishes Chevron as a partner
of choice that helps strengthen
local economies and improve

Chevron initiated a planned and
structured social responsibility
programming in 2005, during the
development of Bibiyana – now
Bangladesh’s largest producing
gas field. We realized that our
initiatives would never have a
lasting impact unless they were
focused on the community’s key
needs, and designed to empower
and energize them to drive their
own futures.

livelihoods. In 2014, we spent
over $13 million on materials and
labour from local suppliers based
around our areas of operation
– of this, $7 million alone was
spent during the course of the
Bibiyana
Expansion
(BYX)
Project. We provided employment

The Bibiyana area was largely
underdeveloped, with few signs
of government or NGO-initiated
development when work for
the gas field first began in 2005.
Communities
were
engaged
mostly in traditional agro-based
activities, (ploughing with oxen,

Chevron’s subsidiary in Bangladesh
is not only the country’s largest
natural gas producer - supplying
around 50% of Bangladesh’s
natural gas consumption from its
three gas fields in the northeast
– but also the country’s largest
foreign investor.In Bangladesh,
thousands of people in and around
Chevron’s areas of operation in
the country’s northeast are being
benefitted through partnerships
the company has forged with
the community and NGOs in
a collective bid to address a
range of socioeconomic issues.
Our strategic social investments

Chevron in Bangladesh
cattle, etc.), with Chevron being
the only industrial entity in the
area.
We developed a robust plan
that
included
a
thorough
socioeconomic baseline survey
to
gain
a
comprehensive
understanding of the challenges
and opportunities; and a social
impact assessment, to gauge the
impacts of our projects on the
communities. When the results
came out in 2006,they were
eyeopening.
27% of the 3,126 families surveyed
lived on less than $2 a day, while
about 40% lived below poverty
line, i.e. less than 2,000 k/cal/day.
36% could not read or write and
only 7% had finished high school.
The drop-out rates were high, and
qualified, trained teachers were
scarce. There were no healthcare
facilities in the area. 76% of the

AmCham
to establish “village development
organizations”, a forum for
organizing villagers into selfhelp groups, providing skills
training and seed funds. Over
the past decade, this program has
engaged more than 3,700 families
in all three field locations. More
than 2,400 of whom have been
successful in setting up their
own livelihood development
enterprises.
Chevron has supported local
communities
with
1,000
energyefficient cooking stoves
and 280 solar panels. Chevron
has encouraged villagers to
engage in organic and improved
farming initiatives and has
introduced Technical support
including irrigation, HYV seeds,
fertilizer, which have boosted the
production of cash crops, fruits,
vegetables, pond fish, poultry,
duck, goat and cattle farming.
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million commitment to create
the
Bangladesh
Partnership
Initiative
(BPI),
a
five-year
program to complement, expand
and maximize the impact of its
existing economic development
and social investment programs.
The
program
has
been
designed to achieve sustainable
income growth, and improve
employability,
economic
inclusiveness and livelihoods
in communities near Chevron’s
operations in the Greater Sylhet
region.
In September 2015, Chevron
announced that it is partnering
with BRAC, the world’s largest
NGO, on an 18-month enterprise
development pilot under the BPI.
Under this pilot, 20,000 people
living near Chevron’s gas-fields
will be targeted and it is expected
that about 1,500 enterprises will

Chevron’s Economic
Development Programs
Skills development trainings and
seed funds provided to over 3,700
families in 80 villages;
2,400 small & medium sized
enterprises established
1,000 improved cook-stoves,
280 solar-home systems, six
solarschool systems; four bio-gas
plants under ALO;

Pic : Chevron-sponsored Alternative Livelihood Program has helped more than 2,700 families
near our operations in Bangladesh to setting up their own livelihood development enterprises.

population was dependent on
traditional faith-healers, and 76%
used unhygienic sanitation.
Chevron started The Alternative
Livelihood Program in 2006
with
200
underprivileged
families in Bibiyana to enhance
income through various capacity
building initiatives. The main
objectives of the program were

Workforce development has also
been a focus to enhance skills
based income opportunities. A two
years program launched in 2014
provided skills-based training
for job placement and enterprise
development opportunities to 498
unemployed youths and women.
In September 2014, Chevron
Bangladesh announced a $10

498 unemployed youths receiving
vocational trainings in 15
categories;
be established. To efficiently
deliver quality support to the
community’s doorstep, Chevron
Bangladesh
sponsors
three
community clinics. The Smiling
Sun clinics, which are managed
by Pathfinder International, are
part of the USAID/DFID sponsored
nationwide NGO Health Service
Delivery Program (NHSDP).

Chevron in Bangladesh
The clinics are now firmly
entrenched in the area providing
quality,
affordable
treatment
and diagnostic services. Least
advantaged community members
are able to access medical
consultations and medicines at
the clinics. The clinics regularly
hold awarenessraising campaigns
on maternal & child health,
provide counselling for expectant
mothers, and education on
safe hygiene and sanitation.
Regular first aid training and
immunization programs are also
held. The clinics also support 34
satellite clinics, to penetrate the
communities at the grassroots
level.
Currently, around 130,000 patient
services are provided via the
clinics and satellites every year.
The Smiling Sun clinics are an

AmCham
Chevron also sponsors annual
eye camps, where each year,
more than 1,000 people with
ophthalmological
conditions
receive prescription medicines,
glasses
and
cataract-removal
surgery.
Chevron strives to improve the
quality and access to education
for students in the areas where we
operate. Our scholarship drive for
high-achieving underprivileged
students was launched in 2001,
and the number of recipients has
steadily increased, to more than
1,600 today. Two local NGOs
currently oversee the scholarship
program, which also include
teacher training and endowment
fund support. We also support
programs to improve children’s
learning experiences, including
the addition of computer learning
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school children in 60 one-room
community schools completed
a
pre-primary
component
during the first phase of this
collaboration
with
Chevron.
In addition, 1,200 primaryschool students will benefit from
afterschool enrichment activities
and remedial support. The project
is also set to include training for
120 teachers; parenting education
services for 1,800 parents, and
the formation of 60 Center
Management Committees.

Being a Good Neighbor
Chevron employees are active
members of the community. In
2014, more than 1,100 employees
donated blood during Chevron’s
annual drive. The Bangladesh
Red Crescent Society recognized

Chevron’s healthcare
Programs
Established and finance three
community clinics
Currently,
around
130,000/
yearhealth services provided via
these clinics and 34 satellite
spots;
Over 1,300 children immunized
in 2014

Pic : One of the paramedics who helped provide health care services to the community through
the Chevron-supported network of three Smiling Sun clinics and 34 satellite clinics.

excellent example of Chevron’s
partnership with the community.
Land for both Bibiyana clinics was
donated by local benefactors, and
clinic activities are overseen by
local Advisory Committees.
Regular
financial
assistance
from local communities ensures
increase in sustainability and
provision of free services and
supplies to those in greatest need.

centers in two schools and the
supply of science and sports
equipment, uniforms, school
furniture, and library materials.
In 2015, in partnership with Save
the Children, we announced a
three year extension of the NonFormal Primary Education (NFPE)
program for the communities
residing
near
Chevron’s
Bibiyana, Jalalabad and Moulavi
Bazar Gas Plants. 1,800 out-of-

Over 3,500 health-cards issued
for treatment of poor & ultra-poor
in 2014
Chevron as the largest corporate
blood donor for 2013 and 2014.
Chevron employees have also
helped plant nearly 16,000
saplings along roadsides and
around schools, homes, clinics
and tea-growing estates near its
three fields.
Chevron
has
comprehensive

launched
a
road-safety

Chevron in Bangladesh
awareness
program
for
the
communities near the Bibiyana

AmCham
Chevron contributes to the
economy of Bangladesh in several
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Chevron’s Education
Programs
Over 1,600 scholarships awarded
annually.
Pass-rate
in
Chevron-supported
schools in 2014 Secondary Certifi
cate Examinations was ~90%.
With Save the Children, 60
nonformal, one-room schools have
been established, accommodating
1,800
out-of-school
children;
1,200 primaryschool students have
benefitted from after-school activities
and remedial support.

Pic : Chevron-sponsored Alternative Livelihood Program has helped more than 2,700 families
near our operations in Bangladesh to setting up their own livelihood development enterprises.

gas field and the city of Sylhet.
In the first year, nearly 190
drivers received defensive driving
training. In 2014 alone, materials
were
distributed
to
4,000
schoolchildren and 60 teachers
at 25 schools in the Bibiyana
area. Six Community Road Safety
Awareness groups were also
formed.

ways. As the largest foreign
investor, we provide employment
for about 4,000 Bangladeshis.
Our work contributes to the
local economy. In 2014 alone,
we spent more than $13 million
on materials and labor from
local suppliers near our areas of
operation.

Construction and infrastructure
support sponsored for four schools
and colleges. Other support programs
to improve children’s learning
experiences include computer learning
centers in two schools, science &
sports equipment, uniforms, and
library materials.
For more info: http://www.
chevronbangladesh.com
[The opinions expressed within this article
are the personal opinions of the author. The
facts and opinions appearing in the article do
not reflect the views of American Chamber
of Commerce in Bangladesh (AmCham) and
AmCham does not assume any responsibility
or liability for the same]

Development: Nexus of Economic Crime

AmCham

23

Development: Nexus of Economic Crime
Dr. M Enamul Hoque
not drawn that much attention it
deserved from the pundits who are
concerned in perspective planning
and objective law enforcement.
The civil and military bureaucracy
which has continued to be de
facto ruler even in the so called
democratic process have not cared
duly to ensure the maximum
benefit for the general people,
rather at times could not come up
to the expectation often placing
self-interest above public welfare.
Dr. M Enamul Hoque
Traditional Asiatic culture had and
continues to have a strong infl
uence on concept of criminality
and social response to offenders.
The need to rely on community
support and cooperation in
crime prevention and offender
rehabilitation
requires
active
interaction
with
community
entities. This may take form of
public
information
program
and the media and press can
contribute more than any other
to explain the legal system, family
discipline, individual rights and
obligations in achieving societal
and governmental goals to bolster
up the campaign for poverty
alleviation. There have been
research in social defense system
and some of the developing
countries have set apart quite a
portion of its budget for assessing
the impact of technological
development
in
society.
Unfortunately, in the developing
countries of which Bangladesh
stands as a unique example, the
unusual population boom, dire
poverty and innumerable jobless
vagrants have posed a serious
threat in normal life. But this has

steadily if we can become the
way to live together peacefully
with motto for “Less Crime, More
Justice, Security for All”-which is
definitely a positive step towards
the cherished goal of building a
“BETTER GLOBAL VILLAGE’.

Consequently, there have been
instances of huge wealth of
the privileged few at the cost
of deprivation of the teeming
millions. Thus the corrupt
practices have helped them to
utilize the ill-gotten money and
some of them have become
godfathers of the community and
tries to become above the law and
their muscle and money helped
the criminalization of politics
of development. Result; today
we do not have the authority of
the old guards who used to lead

The contemporary world is
divided into two groups of
countries which rotate around
the axis of different nature. The
distinction between developing
and developed countries is only
one method of classification.
Differences in levels of global
development, wealth and poverty,
economic strength, employment
rate, educational and health
conditions, for instance, illustrate
these imbalances. The fruits of
technological innovations and
achievements, justly considered a
major force of social change, often
benefit only the privileged few
developed countries. Economic
growth, the traditional index of
development, has slowed down
in many developing countries

the family and the community
per age old norms and practices.
Elimination of poverty and
inequality is Herculean task but
that can be attained slowly and

and, more importantly, many of
them are now undergoing severe
economic crises. This is not to
overlook the fact that developed
countries do face very serious

Development: Nexus of Economic Crime

Crime trend in the modern
world substantiates the view that
crime today is a major problem

related to the economic, social,
political and cultural conditions
of each country. There is a
recognition that changes in the
process of development and the
internationalization of crime,
particularly
organized
crime,
drug traffic, terrorism, economic
crime especially diverse form of
corruption demand appropriate
international efforts in legislative
action,
implementation
of
international
instruments
and technical and scientific
cooperation.

of society. This does not mean,
however, that is was not of real
concern in the past to citizens,
scholars and policy makers. Crime
used to be examined and studied
in terms of social interaction, but
there seemed little need to deal
with it as a factor in development.
The relatively recent awareness
of approach is more than an
evolution in schools of thought
and
research.
Despite
the
differences between countries,
their
increased
international
interdependence put crime and
development in a stricter and for
adequate international action.
Although crime and development
should be considered in a
transnational rather than simply
a national context, it must be
taken into account that both
these phenomena are inseparably

The institutional ability to
governand
control
becomes
less markedly dependent on
the processes of development,
the more closely it is linked to
the social, political and cultural
conditions of any given national
system. If crime is seen in the
context of institutional response
to social imbalance and crime
is considered to be an index of
the letter, it becomes evident
that relationship between crime
and development are in large
part determined by the peculiar
social, political and cultural
conditions prevailing in the
countries concerned. Lately there
has been clear recognition that
development is not merely an
economic process of growth, and
that it cannot be put into effect
only in terms of expansion of the

problems, which although they
do not threaten survival, certainly
tent to influence the quality
of life. Moreover, despite their
many barriers and divisions,
the members of international
community are becoming more
and more interdependent and
optimistically speaking, perhaps
they share more benefits than
problems.
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indices of economic and social
mobilization. Certainly, a broader
understanding of development
creates
methodological
complications in the search for
interrelationship between crime
and development, but at the same
time, it permits the issue to be
considered as a significant one for
both developed and developing
countries.
A welfare state pledged to
fight Inequality, Exploitation,
Poverty,
Ignorance,
Disease,
Squalor
and
Unemployment
within the domain of Rule of
Law and through legal process,
has of necessity to undertake
socioeconomic legislation on an
everwidening scale. For our plain
understanding, it means the aim
of justice is to achieve equality in
given society, equality in political,
social and economic field as far as
possible and that ultimately boils
down to equal opportunity for
all economic, political, social life
and equal justice under law. Since
there is a great difference between
developed and underdeveloped
third world countries, it is better
to refer to article 56 of U.N.
Charter of International Bill of
Human Rights as the guiding
standard which may be said to be
the Magna Carta for mankind.
We can now turn to the real
picture where more than fifty
percent of the population live
below poverty line even according
to the third world standard; the
magnitude of the problem can be
well imagined, that is mainly of
socio-economic nature of which
the twin is Poverty and Inequality.
Historically, the bureaucracy in
Bangladesh has not been able
to come up to the expectation
to play the role of development
administrator. The civil military
bureaucratic oligarchy had to
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continue to remain at the helm of
affairs and happened to be defacto
rulers in the absence of the stable
democratic environment, a strong
political
leadership
coupled
with pragmatic statesmanship
and
public
awareness
and
understanding on relevant issues.
This has led to a phenomenon of
unplanned
underdevelopment
with
the
bureaucracy
and
its dysfunction’s earning for
themselves a lion share of profit
for the privileged few at the cost
of deprivation of the deserving
millions. The colonial concept
of
multi-tier
bureaucratic
organizations affects transparency
and leads to chronic red tapeism
and
unnecessary
delays
in
decision making, of course, at
times very quick motivated ones
obviously resorting to evil practice
of greasing through unfairness,
specially corrupt and irregular
procedures for wrongful personal
gains and disproportionate assets
at the cost of public interest. I
feel tempted to quote from an
author, “sincerity-not dishonesty,
transparency-not
camouflage,
quality-not quantity, honestynot
corruption,
efficiency-not
incompetence, independencenot
dependency,
institutionsnot
imposition,
discipline-not
laziness,
accountability-not
indulgence,
participation-not
lethargy,
decentralization-not
centralism,
democracy
not
autocracy and patriotism-not
tyranny are the variables that are
needed if we are to get positive
results out of the bureaucratic
exercise
in
development
administration.
When authorities fail to provide
adequate benefit for the public,
or are able to provide as much
as they would like to, there will
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always be an understandable
urge for self-help to be generated.
Fear and absence of effective
policy making and policing are
the well-known precursors of the
vigilance. Public participation in
apprehending offenders to keep
the law and order, is a common
law tradition and duly fixed in the
midst of time. The idea, of course,
becomes inoperative if there is no
concept of public awareness about
their rights and obligations too.
And more so in the field of evil
practices like corruption, amassing
wealth in Benami, partisan spirit
and parochial decision to help
somebody in anticipation of

of disseminating knowledge to
the general people about their
legitimate rights and obligations
too in helping the enforcement
agencies to be informed of the
irregularities practiced in every
strata of the society. For which
erection
of
motivation
for
increasing awareness amongst
the general people about their
responsibilities not only for
individual stake but for public
interest too is badly needed.
Perhaps, constructive journalists,
unbiased
reporters,
reputed
columnists, illustrious editors
besides the mass communication
media can make a sea change in

some consultancy after retirement
or providing opportunity for
foreign trips, undue employment
of benefactor’s relations, lure to
increase commission or some
windfall resources and various
diverse forms of white collar
crime for pecuniary advantages
need be brought to the notice of
the concerned authorities by the
victims in particular and public in
general. But that does require the
pre-requisite of public awareness
which has somehow been lacking
in the underdeveloped countries
to take shape in desirable manner.

this extremely important aspect of
nation building.

There are, of course, anonymous
petitions which often create
embarrassment for the spirit

Changes in society in recent years
have weakened and disrupted
community
pattern.
Mass
unemployment, dire poverty,
civil and industrial strife, political
rivalry and inner squabbles,
weakening influence of religion,
negligence of guardians, friends,
well-wishers
and
loosening
of the family structures have
all contributed to an air of
uncertainty and frustration in
our social structure and values.
We must put back firmly into the
hands of our citizen the problem
of controlling their communities.
The creation of communities able
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to keep themselves free of crime
and to keep their members from
becoming criminals is a task for all
of us and not the sole province of
police service. Because no amount
of police can enforce civilization
where
the
normal
casual
enforcement of it has broken
down and hence we must realize
very earnestly that law cannot be
enforced it is to be obeyed.
It is generally agreed that
development has a decisive effect

and there must be realization
that community participation
is a must to checkmate the evil
force within society to reconcile
the constitutional ideals of
public justice with novel social
conditions to enlist the support
of benefactors at its maxim. The
basic problem in third world
countries lies in application of
equal law in an unequal society.
More endemic and much more
intractable problem is inequality,
rich and poor, educated and
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“Peace is a pre requisite for
development and development
fortifies peace” Both require
a solid foundation of justice
and are seriously undermined
by
inequalities,
corruption,
social disorder and escalating
criminal incidence. It was in that
context UN General Assembly
in resolution number 45/107
emphasized on International
Cooperation
and
Criminal
Justice. ACPF has already earned
its reputation to curb increasing
menace of economic crime. The
coalition of different NGO / INGO
will help us to attain our desired
goal of Prosperity without Crime.
In words of Mother Theresa “Our
contribution may be a drop in the
ocean but the ocean will be less
because of the missing drop”

The writer is:
Former Inspector General of Police,
Bangladesh

on the quality of life and other
social problems are intimately
related. The social and economic
effects of crime on the evolution
of quality of life deserve careful
attention because the hidden cost
is considerably higher than that of
known crime. This is particularly
grave matter for developing
countries since the resources
thus diverted are urgently needed
elsewhere. Besides, the social cost
of crime creates great inequities
in the burdens of different social
groups which in turn make
thesituation more confounded.
Thus time has come to reconsider
our development strategy; to
confess that development has to
come from within, not from outside

illiterate, privileged elites and
disadvantaged mass, urban and
rural, male and female. In short,
all these need be tackled steadily
with benevolent attitude to
allow maximum benefit to the
majority through gradual check
of exploitation and corruption
through stem measures based
on ethico-legal philosophy. And
in country like Bangladesh, the
institutional setup is not wanting
rather with minor adjustments
they can deliver justice but access
to justice ultimately depend
upon the elimination of poverty
and inequality and attitude to
do good to the general people as
a whole and sincere endeavors
of all concerned for the positive
attainments thereof.
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An appeal to save Bhitargarh – an ancient land
of mystique and fables
Habibullah N Karim
Secretary General, Bhitargarh Promotional Society

Habibullah N Karim
Tetulia marks the northern most
point in Bangladesh’s landmass
in popular colloquy. Not far from
it lies one of the most tantalizing
archaeological sites at Bhitargarh
only a few kilometers north of

ruin is quite remarkable for its
footprint and design. Straddling
across nearly twenty five square
kilometers of land lie the ruins
of an ancient township that
was fortified by four layers of
rectangular ramparts and moats;
a township of such arrangement
is unheard of in our part of the
world. The majestic ramparts are
still quite visible and the ancient
bricks used to build the high
walls are still intact in many
places.
Limited
excavations
within the innermost quadrangle
have produced a wide range of
ancient artifacts that highlight
the great promise of these ruins
as an archaeological discovery.
The 53-acre man-made lake
within the confines of the town

fascinating aspects of these ruins
are the dark mystique and the
haunted fables that visitors are
regaled with by local villagers.
What however is the biggest
tragedy of all is that this vast
ancient ruins lay before us for
centuries without any serious
endeavour on the part of the
state or researchers to attempt
to uncover the hidden stories
and historical significance of the
kingdom that could build a city
as large as 25 Square Kilometers
and prosper for nearly 500 years
before vanishing from sight
almost eight hundred years ago.
Only in the last 8 years this site
has received some methodical
attention
from
researchers

Ancient moat and rampart

Panchagarh town. This relic from
more than eight centuries ago is
not as old as other more famous
relics such as Mahasthangarh
in the north-western part of
Bangladesh but this ancient

plan is astounding for the beauty
of the buttressed embankments
and
straight
demarcations
centuries after the architects of
this ancient kingdom vanished
from the pages of history. Most

and academics from ULAB, a
private university, according to
whom the mammoth size of the
Bhitargarh walled city makes it
the largest archaeological site in
Bangladesh.

An appeal to save Bhitargarh – an ancient land of mystique and fables
However, the long neglect over
the years has brought the ancient
ruins to a stage where without
urgent measures for its protection
and preservation it can literally
vanish without a trace within our

dilapidation and all remaining
structures need to be preserved
for
full-fledged
methodical
research to unearth the mysteries
of this once thriving human
habitation which was one of the

Present flora at Bhitarharh

lifetime. Most of the land areas
within the boundaries of the
ancient ramparts enclosing the
old city are privately owned and
many ancient structures under
the soil are already destroyed
or damaged by tree plantations,
house building, stone-quarrying
and repurposing ancient bricks
for modern constructions.
The majestic ruins of Ancient
Bhitargarh Walled City need
to be protected from further
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Bhitargarh Promotional Society – a
non-profit organization working
for the protection, preservation and
promotion of Ancient Bhitargarh
Walled City – is celebrating the
firstever ‘Bhitargarh Day’ festivities

Ancient rampart destroyed by a local landowner

largest such settlements of its
time in the world.
The government, universities,
international bodies, business
houses and private citizens
should all come forward to
join hands with Bhitargarh
Promotional Society in this
noble endeavour of protecting,
preserving and promoting the
ancient ruins of Bhitargarh
walled city.

Bhitargarh in Google Earth

at Bhitargarh on 19 March 2016
with the honourable minister for
cultural affairs, Mr. Asaduzzaman
Noor, MP, in attendance as the
chief guest. Please write to bgpsbd@
gmail.com for more information.
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