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The 21st February is one of the most important days
for each and every citizen of Bangladesh who believes
in nationalism and upholds the ideal and spirit of
independence war for a separate and sovereign
country. The day is the International Mother Language
Day observed every year globally to promote and
foster the awareness of the cultural diversity. We
observe the day to commemorate the supreme
sacrifice to protect and preserve Bengali as our mother
tongue in 1952. On this day, a number of youths like
Rafique, Salam, Barkat, Jabbar, chose to sacrifice their
lives and placed themselves in our history as heroic
martyrs. We should not do anything to let down the
sacrifice of our sons. We can enrich our Bengali
literature by translating the books that are rated as the
best in the world. We can introduce Bengali for higher
education. We must keep it in our mind that language
is the most powerful instrument to preserve and
develop tangible and intangible heritage of a nation.
Banggabandhu Sheikh Mujibur Rahman who is
respected as the savior of the nation, is also credited
as the most important and the central figure behind
the Bangladesh liberation movement that ultimately led
to the liberation war in 1971. The nation is currently
celebrating and observing the occasion of Mujib’s
birth centenary. The country feels proud and fortunate
to make it the year of 2020, marked as the Mujib
Year, and witness the birth centenary of this great man.
Great men like him do not come often. Bangladesh
government has dedicated the year of 2020-2021
in his commemoration and has aptly named it Mujib
Year in his memory. This year will be celebrated from
March 17, 2020 to March 26, 2021. Mujib, the
father of the nation, was born on March 17, 1920.
March 26 is the day of independence of Bangladesh.
The Independence Day is significant to us for several
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reasons. This is a day of
freedom from all types of
dominion like oppression,
intimidation, force and torture.
Almost all Bengalis directly
or indirectly participated
in the liberation war of the
country and they fought for
independence. There is a
proverb: “every cloud has a
silver lining”. Justice triumphed
in the long run. The victory of
Bengali’s confirmed the birth of
Bangladesh on the world map.
There are many achievements
for which we may feel proud.
Our economic development is
continuously rising compared
to many neighboring countries
in South Asia. We will soon
become middle income country.  
The American Chamber of
Commerce in Bangladesh
(AmCham) and the U.S embassy
in Bangladesh co- hosted
a three-day U.S trade show
from 27th February to 29th
February with an aim to promote
economic cooperation between
the United States of America
and Bangladesh, particularly
in the private sector. Since the
first U.S. trade show in 1992,
bilateral trade has increased to
more than $9.0 billion from less
than $1.0 billion and continues
the trend upward. Arranging

this show on a regular basis
provides distinctive opportunities
to Bangladeshi consumers and
entrepreneurs to know more about
the diversity of products and services
of the U.S.A. The products of the
U.S.A have enormous reputations
for their durability and advanced
technology. The country’s Prime
Minister Sheikh Hasina rightly said
in her message on this occasion:
“The United States is one of the
most important investment and trade
partners of Bangladesh. The USA has
been making valuable contribution to
our efforts towards poverty alleviation
and women empowerment by
absorbing a sizable proportion of

our exports, particularly the readymade garments.” In a thanking letter
to AmCham the US Ambassador
said “The event showcased the best
of American brands in Bangladesh
and helped to expand U.S. and
Bangladeshi economic, commercial,
and trade ties to the benefit of both
the American Bangladeshi people.”
Trade and Investment Cooperation
Forum Agreement, widely known as
TICFA, was signed on November
25, 2013 with an aim to establish
an annual forum to identify and
address obstacles to increase
bilateral trade and investment. The
United States is the largest export
market for Bangladesh. The U.S.
is also one of the largest sources
of foreign direct investment in
Bangladesh. The Assistant US Trade
Representative for South and Central
Asia, Christopher Wilson, visited

Dhaka and met with the relevant
Bangladesh government officials
this March to talk about TICFA. BSS
reports, Christopher Wilson said
that, Bangladesh has emerged as
the third largest readymade garment
(RMG) product supplier to the United
States after China and Vietnam. He
also mentioned that buyers in the
US recognized that Bangladesh is
producing high quality garment
products those are appealing to
US consumers. Alongside the
enhancement of product quality, the
improvement of workplace safety
after 2013 Rana Plaza setback helps
Bangladesh to regain confidence of
US importers. He added that, the
US companies became enthusiastic
for investing in Bangladesh as it
appeared to be a large market with
rapid growth and in many respects
Bangladesh government’s policy
seemed worked in attracting foreign
investments. He, however, said the
US entrepreneurs were concerned
about custom proceeding delay,
difficulties in capital and profit
repatriation as well as “lack of
transparency in issuing various trade
related licenses”. If we can address
these issues, we expect to have
bigger investment from the US in the
days to come.
Along with the whole world we
are also worried about the sharp
outbreak of covid-19 which emerged
as the biggest threat to the global
mankind. There are a number of
advisories and rumors about this
virus, but we need to exercise caution
in choosing advisories and follow
them. This virus has already spread
to a large number of countries
and territories. The numbers of
infected people are rising every day
in Bangladesh. The curve is going
up and no sign of flat, that’s a big
concern for all of us. Precautions
are necessary to prevent from further
spreading this virus in Bangladesh.
We strongly believe that our
government will take necessary
steps to fight against the Covid-19
pandamic. Stay safe and exercise
caution.
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A tribute to the Bangabandhu on his birth centenary

Economic Vision of
Bangabandhu Sheikh
Mujibur Rahman
Shah Sarwar

Bangabandhu Sheikh Mujibur
Rahman- the father of the nation, a
title so well-earned, is the founder
of a nation and a country. The
17th March is a day of celebration
for all of us, as on this day in
1920, Bangabandhu Sheikh
Mujibur Rahman was born. As we
celebrate 100 years of the birth of
Bangabandhu this year, we have
much thought to give not just to his
eventful journey of leadership that
built the nation up to the birth of
Bangladesh, but also on his vision
in laying the foundation for the
country’s economy.

The core of
Bangabandhu’s
economic vision was
“Sonar Bangla”. This
means a mutually
dependent self-reliant
growth path. The
basic underpinning of
his economic dream
was inclusion of vast
majority of the masses
in order to ensure
a growth with an
equitable trickle-down
effect. We would like
to trace back to his
built-up thoughts and
his encounter with the
development process
of East Pakistan,
and then leading
the process up to
Bangladesh. Back
when Bangladesh was
known as East Pakistan, not many
persons dared to dream of freedom
for the overlooked wing of Pakistan.
But Bangabandhu Sheikh Mujibur
Rahman could successfully build the
dream of his “Sonar Bangla”.
During the 1960s, although the
farmers of East Pakistan produced
finest nature of jute, significant
amount of the foreign exchange,
received from export of jute
and jute products, was used for
import payments and building the
infrastructures of West Pakistan.
Looking back to the years 1953
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- 1956, the discriminatory acts of
Central Government of Pakistan
was found to have crossed all limits.
For example, the then Government
allotted fund for 150 numbers
of large industrial units in West
Pakistan and only 47 numbers of
similar size of industrial units in East
Pakistan. Around 35 crore taka and
2 crore taka were allotted for these
industrial units of West Pakistan
and East Pakistan respectively. The
ratio of the allotted amount of West
Pakistan to that of East Pakistan for
the industrial units was 17.5:1. The
Government’s higher spending for
agricultural development in West
Pakistan over that of East Pakistan
was also unjustifiable. Despite
these unfavorable circumstances,
Bangabandhu strongly believed that
he could positively transform the fate
of his people. He negotiated with the
Central Government of Pakistan for a
fair share of economic gain for East
Pakistan.
In 1957, when Bangabandhu was
the Minister for industry, commerce
and labor in the then Government,
he had introduced a bill for East
Pakistan Small and Cottage
Industries Corporation (EPSCIC) in
Parliament, which was implemented
in the same year. This initiative
facilitated the expansion of Small and
Cottage Industries of East Pakistan.
Bangabandhu Sheikh Mujibur
Rahman was determined in bringing

back “Bangla” to its glory. The depth
of Bangabandhu’s understanding
of the economy of the then East
Pakistan, can be traced back
to 1966, when he led the SixPoint Movement demanding full
autonomy for the two wings of
Pakistan. In this Six-Point Movement,
Bangabandhu demanded initiation
of two separate economies and
freely convertible currencies for
East and West Pakistan, conferring
the power of taxation and revenue
collection with the individual states
and maintaining two separate
accounts for the foreign exchange
earnings of the two wings. He set
vision for his country way before
any other person even dreamed of
independence. So spectacular was
his idea of the Six-Point Movement
that it not just promised a better
political stand for both wings of
Pakistan but also promised a better
economic prosperity. The Six-Point
Movement hit the core of Pakistani
discriminatory rule over the Bengalis.
Bangabandhu was elected as the
President of Awami League during
the 1966.

Bangabandhu declared the
independence of Bangladesh on
March 26, 1971 and Bangladesh
was officially born on this day. The
people of Bangladesh won the
liberation war on December 16,
1971. After the liberation war ended
in 1971, Bangabandhu returned to
Bangladesh on January 10, 1972.
After two days, he took the authority
of the Government of Bangladesh
and found a country devastated
by war, with almost zero foreign
currency reserve and the threat of
starvation looming over millions.
He also found that the country had
no effective regulatory institutions.
Building a poverty free country and
rebuilding its economy became
crucial for him. On December 16,
1972 Bangabandhu had declared,
“We will turn this war-ravaged
country into a golden one. In the
Bengal of future- mothers will smile,
and children will play. It will be a
society free of exploitation. Start
the movement of development in
the fields and farms and in the
factories. We can surely rebuild the
country through hard work. Let us
work together so that the Golden
6

Bengal shines again.” During this
misery-stricken period, Bangabandhu
focused on what Bangladesh had
always been best at, agriculture. He
took crucial Make-Or-Buy decisions
for the agricultural sector and
prioritized establishment of fertilizer
factories across the country since
fertilizer is a very crucial component
for this sector. He ensured there were
supply of agricultural equipment at
free of cost or at discounted rates
and adequate supply of seeds and
implemented minimum fair prices
for agro products. Bangabandhu
adopted effective steps for the
modernization of agricultural sector
of Bangladesh. He implemented firm
decisions to secure the fair prices
for the farmers. He believed that
agriculture will produce food for the
masses as well as it may remain a
leading source of income for most
of the inhabitants of the country for
the future. To attain self-sufficiency in
the production of food, he adopted
major initiatives like modernized,
upgraded and short term cultivation
methods, rebuilding the agricultural
infrastructure, providing irrigation
facility, cancelling certificate cases

filed during the Pakistan period
related to default of loans against
the farmers of Bangladesh, allotting
’Khas’ lands among landless people
and providing ration facilities for the
poor farmers. Bangabandhu believed
the agricultural development was
then the most important factor for
long term sustainable growth of
the country. He strengthened the
agricultural research system by
establishing Bangladesh Agriculture
Research Council (BARC). As a result
of his past initiatives, Bangladesh
has so far invented many new high
yielding rice varieties and secured
a sustainable position in various
agricultural productions including
vegetable and fish.
His vision for a better economy
for his country led him to focus on
industrialization as the next step
for development. A major setback
for Bangabandhu was the fact that
whatever small portion of industries
were built in Bangladesh prior to
the Liberation war of 1971, were
all owned by West Pakistanis. He
resorted to Nationalization for major
Banks and Insurance companies,
all jute, sugar and textile mills and
aimed in lowering the unemployment
rate as he saw potential in the rising
youth of the country. It indicates
that he opted for state led industrial
growth. Although Bangabandhu
decided to implement nationalization
for the growth of industrial sector
at the inception of Bangladesh, he
planned to establish a facilitating
set-up for the private sector in the
medium-long run. A reflection of his
thought can be seen in the budget
proposals and the First Five Year
Plan for the country. He ensured that
the process of deregulation began
during his time as the Government
of Bangladesh handed over 133
abandoned industrial units to the
private sector.
His confidence on the mass of
his country and aim for “Sonar
Bangla” led him to begin a program
to promote Small & Cottage
Industries. After independence,

East Pakistan Small and Cottage
Industries Corporation (EPSCIC) was
renamed as the Bangladesh Small
and Cottage Industries Corporation
(BSCIC) and during that period
BSCIC strengthened industrialization
in the country. Despite a serious case
of inflation and being faced with
major crisis such as the 1973 Arab
Oil crisis, Bangabandhu ensured
that he did the best in his power to
get Bangladesh up on its feet. He
created a constitution for the new
state within 10 months, and within a
period of three and a half years, he
ensured Bangladesh got membership
of important international bodies
including Commonwealth of Nations,
the United Nations, NAM, OIC,
enactment of International (Crimes)
Tribunal Laws, etc.
The economic philosophy of
Bangabandhu displays a vision
7

which is many folds. First of all, Selfdependency- Bangabandhu opted
for using the local resources as much
as possible. Secondly, he welcomed
the unconditional donations and aid
from the foreign countries. Thirdly,
he also enhanced the private sector
by increasing the upper limit to
invest from Taka 25 lac to Taka 3
crore, which indicates his visionary
long term strategy for a better and
strengthened economy.
At the fundamental of Bangabandhu’s
vision was social and economic
justice. Years after Bangabandhu had
communicated his vision, his ideas
still seem to resonate what is best for
the country. It is now up to all of us in
his beloved country to work in unity to
take Bangladesh to the next path of
development.
The author is the Chief Executive Officer and
the Managing Director of the IFIC Bank.

A Rare Moment of Bangabandhu With Kennedys: Senator Edward Kennedy accompanied by his wife and nephew calls on Bangabandhu at the Prime
Minister’s official residence on February 14, 1972. Bangabandhu warmly greeted Senator Edward Kennedy, his wife Joan B Kennedy and his nephew
Joseph Kennedy at the prime minister’s residence.

‘We are all Bengalese, we are all
Americans. We are brothers in
liberty, no man, no government
can change the fact.’
When the Prime Minister sat down
with the Kennedys for a chat, he
mentioned to Mrs. Kennedy, “I heard
his [senator’s] speech delivered today
at the University [Dhaka University]. It
was very nice.”
Mrs. Kennedy asked the Prime
Minister, “How did you do it? You
weren’t there.”
The Prime Minister replied with a
smile, “My people put it on tape. I
very much wanted to hear him but
I had no time. So, I listened to his
speech on tape.”

Earlier, Edward Kennedy
addressed a jam-packed
students’ meeting at the Dhaka
University where he said, “We
are all Bengalese, and we are all
Americans. We are brothers in
liberty, no man, no government
can change the fact.
“The birth of the Bengali nation
will be an inspiration to other
people of the world -- a symbol to
all who share your love of life and
spirit of your courage but didn’t
yet share your freedom.”
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Commenting on a question about
whether he had any discussion
with Senator Kennedy regarding
the recognition of Bangladesh
by the US, Bangabandhu told
journalists, “Bangladesh is a
reality. It has come to stay. We
don’t care as to who didn’t
recognize us.”
Sources: February 15, 1972 issues of
Dainik Bangla, The Daily Ittefaq, Azad,
Morning News, The Bangladesh Observer
and Purbodesh.

Exclusive Interview for AmCham Journal

At present, ready-made
garment industry of
Bangladesh is facing
extraordinary challenges,
both internal and external
– Dr. Rubana Huq,
President, BGMEA
Ready-made garments of
Bangladesh is the mainstay of
economy of the country that
employees more than 4.0 million
people mainly women and
earns major foreign exchange
by exporting the goods. Rubana
Rubana Huq is a famous
Bangladeshi businesswoman,
entrepreneur, and poet. Huq has
a great impact on the business
arena in Bangladesh who
became the first elected female
President of Bangladesh Garment
Manufacturers and Exporters
Association (BGMEA). She is
also the Managing Director of
Mohammadi Group. As the first
female President of the BGMEA
Huq is leading the sector at a
time when the world is facing a
number of troubles due to trade
war between two major economic
powers – the U.S.A and China.
Again the global economy is in
deep crisis due to sharp outbreak
of coronavirus. Against the back
drop Dr. Huq spoke with the
AmCham Journal. Serajul Islam
Quadir, the Executive Editor of the
AmCham Journal interviewed the
BGMEA President.
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There is an apprehension
that the readymade
garments of Bangladesh is
losing its competitiveness
in the international market
and for that over the
last six months around
70 readymade garment
(RMG) factories had to
close down, for which
about 33,000 RMG workers
became jobless. Why
Bangladesh is failed to face
this challenge? Is there
any role that BGMEA as the
prime body of the sector
can play?
At present, ready-made garment
industry of Bangladesh is facing
extraordinary challenges, both
internal and external. Major internal
challenges are stronger currency,
increasing production costs, less
efficiency etc. On the other hand,
decreasing price is an external
reason. Moreover, according to a
report by McKinsey, “The majority
of fashion executives across value

segments and geographies foresee
a slowdown in the industry in
2020.”
This could be another reason
for slowdown in export growth
in Bangladesh. Our apparel lost
value by 1.64 %. During the past
four years. It has been difficult
for factories to survive following
ordinary business model. However,
it doesn’t mean that Bangladesh
has failed the competition. The
country still has immense potentials.
We have a share of 8.1% in the
global apparel export market. If
we diversify our fibers, products
and markets, we can increase our
market share. We faced challenges
before, but we overcame them.
We are optimistic that we will
be able to turn around through
collective efforts from the industry,
government and buyers. BGMEA
is working with the government
to get support on technology
up gradation, innovation and
diversification. Thus, we will be able
to attain sustainability and enhance
our competitiveness.
10

What support the sector is
receiving from the Export
Promotion Bureau to find
out new markets for the
RMG?
The government has been providing
incentive to the ready-made
garment (RMG) industry at a rate
of 4% new market exploration.
The 4% incentive on export value
comes through Bangladesh Bank.
This has helped us in entering
into non-traditional markets, and
thus increasing our share in the
global market. During the 2008-09
financial year, our share in the new
market was less than 3%, whereas it
is 8.1% now.

As the chief of the sector
do you feel that the
existing foreign exchange
regulatory act and custom
act are barriers for
accelerating RMG business
considering advantages
enjoying by the competitive
countries?

We don’t have any special
observation in this regard. Global
trade dynamics are changing, so
are consumer demands. So we
need to reform continuously to
keep up with the changes. We had
some observations and proposals
on customs related issues, which
we conveyed to the government.
The government has accepted our
proposals.
E-commerce is getting bigger
each day, but we cannot access
the online market because of the
incompatibility issue with foreign
currency. Since global demands
are changing, we have to prepare
ourselves for the virtual market
space in that line. One new
trend is smart dresses. In order
to make smart dresses, we have
to import necessary devices, or
chips. However, as per existing
rules Bangladesh customs will
not consider them as readymade
garment components. Hurdles in
procuring these chips and other
accessories are barring us from
going towards the path of value
addition. In order to tackle this
problem, proactive involvement of
the government is necessary.

Myanmar started getting
Chinese investment and
could come up as one of
our competing country;

does BGMEA acknowledge
this reality and taking
any strategic planning to
overcome this challenge?
Not only Myanmar, many African
countries too, like Ethiopia may
come up as our competitors. This
will certainly further intensify the
competition. However, Bangladesh
enjoys the advantage of longer
years of experiences and scale
economy. Competitions are
concerns of Bangladesh, but we
have our own things to do. We
have to continuously improve
our capabilities, efficiency, and
make best use of our resources to
deliver higher value to customers,
including human, green and safety
components. In this way we can
hold onto our global position.
To be more vigilant and watchful
of our position, we need to be
more holistic and think beyond the
product basket we are now filling
up.
Has BGMEA any initiative
to motivate its members to
increase share in the USA market
by producing high end
garments?
Yes, we are always motivating our
members in this regard. We are
going to do in-depth research on
product and market diversification.
We have started monthly sessions
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on specific trade topics, and the
first one held in December 2019
was about product diversification.
We have found our scope of
diversification in the US market. We
have figured out some untapped
products. We are having discussions
with the government on increasing
production of non-cotton items.
We encourage 100 percent FDI, and
joint ventures in MMF-based textiles.
The US market is our 2nd biggest
market. So, we are really looking
forward to enrich our product basket
there.

Are the members of the
BGMEA investing on
employee development and
retention? Are they paying
the right compensation and
benefits?
BGMEA runs skill development
programs for garment workers
through several training centers
across the country. Human capital
is the most complicated component
in the industry. Employees are the
lifeline here. Without optimum use of
human resources, we cannot achieve
sustainable growth as we don’t
have any core raw material. We are
working on developing our Industrial
Engineering, focusing on measuring
and improving skills of the workers.
We are providing specialized factory-

Vietnam, Egypt and
Indonesia capitalized the
USA-China trade war and
increased business to USA,
but Bangladesh could not
succeed, why?
It was propagated that Bangladesh
would benefit from US-China trade
war. But our analysis says Vietnam
is going to be benefitted more
from this. Trade war started since
September 2019. It is a very short
time to understand its effects on
export trend. We need to observe for
longer time to clearly see the result.

level training. We have the SEIP
program to train outside factories.
SEIP has completed its 1st tranche,
and started its 2nd tranche. We are
redesigning the curriculum of SEIP to
align it with up skilling, reskilling etc.
to make them more efficient.
No question can arise on the issue
of compensation and benefits.
Factory owners give even the most
unskilled workers the minimum wage
set by the government. Some even
pay more. They also provide workers
with other benefits as per labour law.

BGMEA has several
hundreds of members
and they with the CSR
program can run a
dedicated hospital and
school for RMG workers
family, what do you think
to take such initiative?
BGMEA runs schools for workers’
children and provides books,
study materials and stipends to
the meritorious students. 60 RMG
workers have been pursuing
graduation from Asian University
of Women (AUW) under the

‘Pathways for Promise’ program.
The educational expenses of the
60 AWU students are carried out
through University scholarships while
the respective factories continue their
salaries to ensure that their families
run smoothly despite their leave for
several years. The first batch of this
initiative is going to graduate in May
2020.
Also, BGMEA has been operating
12 health centers at different
parts of Dhaka and Chittagong
with a view to providing basic
healthcare facilities to garment
workers and their families at free
of cost. The centers also provide
awareness program on HIV/ AIDS,
tuberculosis, reproductive health
and use of contraceptives. The
trade organization runs a dedicated
hospital for apparel workers in
Chittagong.
Besides, taking into consideration
the huge number of RMG workers
living and doing jobs in Dhaka and
its outskirts and addressing their
healthcare needs, BGMEA has taken
the project of constructing a 100bed non-profit general hospital in
Dhaka.
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BGMEA trade body with substantial
influence on the government as its
member is the present Commerce
Minister and a number of members
are the MPs. Considering this
advantage, will BGMEA take
any initiative to amend the old
laws like Forex Regulatory Act
1947 and Customs Act 1969
as those are bottlenecks to
accelerate international trade
in the contemporary world. Our
neighboring countries have already
updated laws.
It is not a matter of who is sitting in
the Parliament. It is very important
for us to uphold government’s
vision. Bangladesh has almost no
natural resources. Manufacturing
and industrial growth is the key
to development for this economy.
We are already on the way to
become a Middle Income Country.
The government hopes for Gross
Domestic Products to grow by 10%
by 2021, and for Bangladesh to
be a developed country by 2041.
All these visions are linked to
economic performances. To achieve
these, concerned ministries have
to take proactive and time befitting
approaches.
It is not only about Forex and
Customs policies; it is about good
governance and transparency in
every sphere of the economy.

An assessment of the
USAID on Bangladesh’s
economic development
FROM THE AMERICAN PEOPLE
Private sector-led economic growth
is pivotal for accelerating the
growth of Bangladesh and helping
Bangladesh become a middleincome country by 2021 and a
high-income country by 2041. The
country’s export portfolio suffers
from single-sector dependency on
Ready-made Garments (RMG) which
exposes the economy to exogenous
shocks, alternative sectors with a
vibrant private sector presence are
more nascent and yet to experience
transformational growth. Systematic
diversification towards productive,
value-added, and export-oriented
sectors can address the current
state of unemployment and catalyze
inclusive growth. Hence, this report
aims to provide a comprehensive
assessment of 16 priority sectors
(1. Agri-business, 2. Automotive/
Truck/ Buses Assembly, 3. Ceramics.
4. Entrepreneurship, 5. Health
Care, 6. ICT and Outsourcing,
7. Leather and Leather Goods,
8. Light Engineering, 9. Medical
Equipment, 10. Pharmaceuticals,
11. Plastic, 12. Renewable Energy
and Energy Efficiency, 13. Ship
Building, 14. Shrimp and Fish,
15. Telecommunications and 16.
Tourism.) Outside of the RMG
industry, and identify relevant private
sector engagement strategies in
line with sectoral challenges and
opportunities. The assessment
methodology comprised of

qualitative research tools such as
desk research, primary interviews
with private sector entities, industry
associations, think tanks, and
government nodal agencies, and
field missions in selected small and
medium enterprise (SME) clusters
across key economic regions
of Bangladesh. A multi-sector
stakeholder consultation workshop
was also arranged to extract strategic
insights and validate the research
findings.
The assessment has been designed
to have a rigorous analysis on 16
priority sectors, which together
contribute over six million jobs and
close to $50 billion revenue from the
domestic and international markets
annually in Bangladesh. The majority
of the sectors are on a fast-paced
growth trajectory, exhibiting doubledigit growth annually. A burgeoning
middle-income class with increased
purchasing power is driving
domestic consumption, yet ensures
low-cost labor in the international
market, which is creating pricecompetitiveness. The sectors playing
a vital role in Bangladesh economy
such as agri-business, ceramic,
plastic, and leather are gradually
upgrading along the value ladder
with the increasing
presence of processing factories,
dynamic leadership of local
entrepreneurs, and technology13

knowledge transfer from global
investors. Sectors having backward
or forward linkage connectivity
between their supply chains,
such as automotive and light
engineering, are leveraging mutual
complementarity to increase
domestic value addition. Few
sectors such as shipbuilding and
pharmaceuticals have brought
about a paradigm shift by
launching world-class factories and
maintaining globally acceptable
product quality. On the other
hand, sectors such as medical
equipment, renewable energy, and
information, communication, and
technology (ICT) are at a more
nascent stage of growth but have
the potential to rapidly transform the
local business landscape. On the
contrary, few sectors are also facing
critical challenges, as evidenced by
stagnant revenue and employment
generation. The telecom sector has
experienced sluggish growth in the
face of rapid digital disruptions and
an unfavorable regulatory regime.
Healthcare, one of the most high
impact sectors, has been beset with
infrastructural limitations as well
as weak governance framework.
The shrimp sector is in dire need
of a sector-wide overhaul with the
emergence of highly competitive and
better equipped export peers.
The assessment team has applied a
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sector analysis framework to select
the most important sectors in terms
of economic growth of Bangladesh
from among those 16 priority
sectors, as well as considering the
intervention of USAID/Bangladesh,
which can trigger accelerated and
inclusive growth. The framework,
comprising of nine factors and
24 sub-factors, was used to score
all the priority sectors against two
broad thematic areas: business
potential and inclusion potential.
Upon completion of the assessment,
agribusiness (food processing), light
engineering, ICT and outsourcing,
tourism, pharmaceuticals, and
healthcare were the six sectors
recognized as the key sectors to
support sustainable economic growth
in Bangladesh and for future USAID
intervention. The six selected sectors
together contribute approximately
10 percent of the country’s GDP
while generating around 3.5 million
jobs. Having ensured strong and
steady market fundamentals, these
sectors are poised to earn more
than $60 billion at the end of 2023.
In line with this, agribusiness (food
processing) is thriving on a strong
base of domestic backward linkage
while generating around $4.8
billion in the last fiscal year. The
food processing sub-sector alone
contributes approximately 300,000
jobs and the sector is highly inclusive
of the unskilled and female labor
forces. In coherence with the Digital
Bangladesh vision of the current
government, the ICT and outsourcing
industry earned $1.7 billion in the
last fiscal year while creating around
940,000 jobs. The tourism industry,
registering a robust annual revenue
of $5.3 billion last year, is currently
boasting around seven million
domestic travelers per annum. The

light engineering industry, standing at $3.1 billion, has the highest multiplier
impact potential as it is the backward linkage vertical2 for almost all production
and manufacturing sub-sectors. Bangladesh is the only LDC (least developed
country) economy featuring a well-developed pharmaceuticals sector which
has earned $2.5 billion in the last fiscal year, generating approximately
170,000 white-collar jobs. The healthcare sector is expected to reach more
than $11 billion in annual revenue by 2023 if private sector actors can
address the long-standing growth barriers including infrastructure gap and
the severe shortage of medical professionals. The assessment team has also
identified the key challenges and investment opportunities (for USAID) for each
of the six selected sectors as provided below:
AGRIBUSINESS
Challenges/need for development
- Inadequate lab infrastructure and testing facility to carry out required
quality control inspections for domestic as well as export markets.
- Presence of adulteration in processed food is causing quality deterioration and public health concern.
- High post-harvest loss owing to the lack of processing, storage, and
packaging facilities.
- High import-dependency for selected backward linkage components such
as packaging, wrappers, and machinery.
Recommendations for USAID/Bangladesh
Opportunities for interventions with the private sector
- Although the food processing sector has the highest value addition potential with regard to nutrition interventions, private sector actors are still
at a nascent stage of designing business strategies embedding nutrition
component. Intervention can be designed by targeting nutrition-specific
and nutrition-sensitive stakeholders.
- Facilitate the promotion of local products in the international market by
helping the private sector attain international certifications and standards.
- Engage with the large agro-processing farms as an aggregator to get
access to local SMEs, contract framers and design program in improved
farming methods, pesticide usage and post-harvest storage techniques.
- Design technical and capacity building programs for farmers and MSMEs
in hard-to-reach areas to get connected with e-commerce players.
HEALTHCARE
Challenges/need for development
- Bed density per thousand people is below the global standard (stands at
0.9 against global average of 2.7). Workforce density (doctors, nurses and midwives) is also standing below the WHO benchmark. (7.4
per10,000 populations against WHO benchmark of 44.5 per 10,000
population).
- OOP private financing is at 63 percent against the global average of 32
percent and 93 percent of the private expenditure is paid by out-of-pocket savings of the people.
- Lack of confidence in local healthcare professionals causes 3.5 billion
medical-tourism expense across India, Thailand, Singapore, and Malaysia by 700,000 Bangladeshi people each year.
When the raw materials or input materials of one industry comprise of the final
outputs produced through another industry; the second industry is the backward
linkage vertical for the first one.

Recommendations for USAID/Bangladesh
Opportunities
- Integrate existing Smiling Sun network with large private hospitals to act as a remote center for providing first class
healthcare service in the rural market.
- Technical support to provide comprehensive healthcare sector waste management.
- Accelerate partnership with medical teaching colleges to provide internationally accepted accreditation for healthcare professionals.
- Launch accreditation/certification platform having joint representation from both public and private
stakeholders to ensure standardized and improved service across different hospitals, clinics, diagnostics
centers.
- Conduct feasibility research to assess the opportunity to launch health insurance by SMC Enterprise for the peri-urban and rural market.
- Expand Niltara intervention of SMC particularly the diagnostic component by equipping it with modern lab facilities
and by scaling up beyond Dhaka.
- Promote nutrition-sensitive interventions at industrial clusters/workplaces via RMG/leather/plastic industry associations.

ICT and outsourcing
Challenges/need for development
- Low-level of awareness of ‘Bangladesh’ as an IT offshoring destination in the global market.
- Limited facility of world-class IT infrastructure, only two hi-tech parks are currently operational whereas the majorities are in the planning phase.
- Intellectual property (IP), data privacy and digital security ecosystem are less favorable for IT-ITeS market compared
to top offshoring countries like India and the Philippines.
- Higher cost of Internet bandwidth deterring sector competitiveness.
- Upskilling and reskilling of the youth by revamping the outdated curriculum.
Recommendations for USAID/Bangladesh
Opportunity for interventions with the private sector
- Policy advocacy for IT-focused labor law.
- Organize matchmaking events with foreign counterparts.
- Work with leading BPO companies such as KaziIT, Graphic people, Genex to expand their operations in tier two
cities (Jashore, Sylhet, Rajshahi).
- Prepare ICT centric skill development courses in pre-existing college and universities and skill development of tier-2
cities to ensure decentralized job opportunities.

Light engineering
Challenges/need for development
- Old or second-hand machinery parts and tools limit the quality of design and finish of the products decreasing
their quality and competitiveness. This impacts quality, consistency and productivity.
- Around 90 percent of enterprises are micro or small, informal in nature - this decreases their bankability from
traditional financial institute perspective. This also often means salaries are low and the Government is unable to
tax revenue.
- Low-grade raw material with no testing facility is causing lower growth in export earnings.
- Industry has no Common Facility Centre (CFC) and there is a lack of metal and heat treatment facilities.
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Recommendations for USAID/Bangladesh
Opportunity for interventions with the private sector
- Initiative to train MSME entrepreneurs in financial due diligence.
- Inspire employers to ensure decent work opportunities offering fair income for the grassroots level workers.
- Facilitate collaboration with interested foreign counterparts for catalyzing adoption of compliant business process,
technology upgradation and knowledge transfer.

Pharmaceuticals
Challenges/need for development
- High import dependency for raw materials resulting in high vulnerability to external shocks.
- Absence of bioequivalence testing lab.
- Lack of skilled manpower for clinical and biotechnology research.
Recommendations for USAID/Bangladesh
Opportunity for interventions with the private sector
- Partnership with the pharmaceutical industry association to address AMR (Antimicrobial Resistance): launch a nationwide campaign with a view to raising awareness about ‘Superbugs’3, about how self-medication/unauthorized
medication of antibiotics can lead to death.
- Partnership with the government of Bangladesh to:
• Strengthen laboratory capacity so that research on AMR prevalence and outbreak can be
tracked locally/efficiently.
• Advocacy to create a regulatory framework which takes strict actions against the
counterfeit or poor quality of antimicrobial medicines and enforces OTC drug sales
monitoring and surveillance.
- Continuous support for getting quality assurance certification to tap into highly regulated markets like the USA and
EU.
- Establishment of a common facility center is necessary for Bangladesh which will able to deliver/process clinical
data and develop medicines.
- Initiate partnership with universities for research and experiment for new vaccines and medicines.
Overuse and misuse of antibiotics has prompted some strains of bacteria to make a small change in their DNA and
become antibiotic-resistant “superbugs’’.

Tourism
Challenges/need for development
- Lack of advertisement efforts focusing on international target audiences such as budget-travelers, adventure
tourists and faith-based tourists (religious tourism).
- Unplanned tourism infrastructure harming biodiversity and natural environment.
- High VAT and taxes hindering the growth of small and medium-size hotels and resorts in the tourism sites.
Recommendations for USAID/Bangladesh
Opportunities
- Initiate dialogue with the government to reform tax and VAT policy.
- Initiate training, skill development, and develop market strategies, R&D, and innovative ideas of promotions for
creating demand.
- Facilitate local handicraft sector as a boutique idea to attract foreigners and improve visitors export.
- Facilitate tourist ventures promoting community tourism at remote/traditionally excluded regions.
The assessment team has identified sectoral barriers and sector-specific recommendations for each of the 16 priority
sectors. It is highly recommended that USAID/Bangladesh prioritizes engagement with the relevant stakeholders of
the six selected sectors in line with the customized recommendation strategies and considers the findings of this deep
dive assignment for designing future program strategies. In addition to sector-specific challenges, this study has also
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identified a number of cross-cutting
barriers or common problems
which are restricting the private
sector from reaching their optimum
potential. Lack of access to low-cost
financing, a dearth of skilled workers

and mid-level managers, entry
barriers to access emerging export
destinations, lack of compliance
initiatives throughout different value
chains and absence of data-driven
sectoral growth roadmap- all of
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these challenges characterize the
general business landscape of
Bangladesh. USAID/Bangladesh can
help the private sector in addressing
these challenges by collaborating
with region specific chambers of
commerce or sector-specific business
associations. Special focus can be
provided on the micro, small and
medium enterprises (MSMEs) with a
view to promoting awareness about
the business benefits for maintaining
compliance best practices. Capacity
building of sectoral associations with
adequate knowledge on policy and
advocacy process can also be an
important action item for realizing
a healthy public-private nexus. In
addition to these, USAID can engage
with local business conglomerates in
facilitating the adoption of strategic
philanthropy or strategic CSR projects
in coherence with the sustainable
development goals (SDGs).
Engagement with such overarching,
multi-sectoral challenges will trigger
better value for investment for the
limited USAID/Bangladesh funding.

Is demonstration
similar to a trade
union for higher
price of garments?
M S Siddiqui
The USA is one of the largest markets
of garments, and Bangladesh and
other countries like China and
Vietnam are active in the market.
Interestingly, the US is the largest
exporter of technical garments to
developed and developing counties.

The global demand for a variety
of such textiles has continuously
increased as a result of their rising
base of applications in end use
industries. Much of the demand
for technical textiles comes from
various end use industries, such as

demand for technical textiles also
seen in both the developed and
developing parts of the world.

automotive, construction, healthcare,
protective clothing, agriculture,
sports equipment/ sportswear
and environmental protection. ITA
carefully projects these exports to
grow from $8.6 billion in 2015 to
$9.3 billion by 2017. Increased

innovation, high technology and
competitiveness. The outlook for US
produced technical textiles is strong.
Domestic producers have the ability
to meet the growing demand for
these advanced products.

USA has not much completion in
this high-tech garments market but
they are constantly in research on

Technical textiles are defined as
textile materials and products
used primarily for their technical
performance and functional
properties, sometimes as a
component or part of another
product to improve the performance
of the product.
The global technical textile market
is geographically segmented into
five key regions: North America,
Latin America, Eastern and Western
Europe, Asia Pacific, and Africa and
Middle East. Technical textiles are
used in various end use industries,
such as automotive, construction,
healthcare, protective clothing,
agriculture, sports equipment/
sportswear and environmental
protection. Out of 30 countries
the study evaluated 9 markets of
Brazil, Canada, China, India, Korea,
Mexico, Singapore, Taiwan and
Vietnam are the emerging market of
technical garments of USA origin.
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The global technical textiles market
is highly competitive with a large
number of players all over the
world. The key for the success of
US producers of technical textiles
lies is in constantly developing and
utilizing new technology, becoming
more competitive, becoming more
innovative and solidifying positions in
foreign markets.
Unlike Bangladesh, USA exporters
are not appealing to buyers to
increase the sell price or planning
demonstration for higher price on
the street of buying countries. The
believe that innovation and new
technology coupled with trade
relationships developed under
existing and future FTA will drive
this increase in demand. The cost of
products is depending upon customs
tax on their products in the country
of importing which is determined by
FTA, PTA and RTA etc.
The ‘2016 Technical Textiles Top
Markets Report’, produced by the
US Department of Commerce’s
International Trade Administration
(ITA), forecasts global demand for US
technical textile products to increase

4 percent annually through 2017.
The study is subject to a possible
slow shift of exported products from
China to more duty friendly countries
part of the recently completed Trans
Pacific Partnership Agreement, such
as Vietnam.
This can be attributed to factors
such as rising incomes and an
increasing standard of living
along with advances in medical
technology, expanding construction
sectors, an awareness of safety and
environmentalism and increased
spending on healthcare. These
are a few of the factors that will
help further drive the demand for
technical textiles.
This study of the US technical
textiles market is intended to provide
an analysis of the competitive
landscape, including developing
trends and key regions where US
producers could find new and
continued opportunities for their
products. In addition to examining
historical and future global demand
for US technical textile products, this
top markets report identifies nine key
foreign markets where U.S. producers
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could see growth and opportunities
to expand their market.
US government has a number
of support for increase of export
through different market studies
and support to the exporters.
US government issues Country
Commercial guides. Those are
written by U.S. Embassy trade experts
worldwide.
The Country Commercial Guides
provide an excellent starting point for
what exporters need to know about
exporting and doing business in a
foreign market. The reports include
sections addressing: market overview,
challenges, opportunities, and entry
strategies; political environment;
selling US products and services;
trade regulations, customs, and
standards;and much more.
Government publishing ‘’A Basic
Guide to Exporting’’ addressing
virtually every issue an exporter
company looking to export might
face. Numerous sections, charts,
lists and definitions throughout the
book’s 19 chapters provide in depth
information and solid advice about

the key activities and issues relevant
to any prospective exporter.
Government issuing ‘Trade Finance
Guide: ‘A Quick Reference for U.S.
Exporters’, which is designed to help
US companies, especially small and
medium sized enterprises, learn the
basics of trade finance so that they
can turn their export opportunities
into actual sales and achieve the
ultimate goal of getting paid on
time for those sales. A Concise,
two-page chapters offer the basics
ofnumerous financing techniques,
from open accounts to forfaiting
and government assisted foreign
buyerfinancing.
The Department of Commerce
trade missions in other countries
are engaged in overseas programs
for U.S. firms that wish to explore
and pursue export opportunities by
meeting directly with potential clients
in local markets.Trade missions
include, among other activities,
one-on-one meetings with foreign
industry executives and government
officials that are pre-screened to
match specific business objectives.
The Department of Commerce’s
trade fair certification program
endorses overseas trade shows that
arereliable venues and good markets
for US firms to sell their products
and services abroad. These show
serveas vital access vehicles for US
firms to enter andexpand into foreign
markets.
The certified show/U.S. pavilion
ensures a high quality, multi-faceted
opportunity for American companies
to successfully market overseas.
Among other benefits, certified
trade fairs provide US exhibitors with
help facilitating contacts, market
information, counselling and other
services to enhance their marketing
efforts.

Government has The International
Buyer Program (IBP) brings thousands
of international buyers to the United
States for business to business
matchmaking with U.S. firms
exhibiting at major industry trade
shows. Every year, the International
Buyer Program results in millions
of dollars in new business for USA.
Companies by bringing pre-screened
international buyers, representatives
and distributors to selected for
shows. US country and industry
experts are on site at IBP shows to
provide hands on export counselling,
market analysis, and Match-making
services.
Each IBP show also has an
International Business Center where
U.S. companies can meet privately
with prospective international buyers,
prospective sales representatives,
and business partners and obtain
assistance fromexperienced ITA staffs.
Government has established
Advocacy Center coordinates US
government interagency advocacy
efforts on behalf of U.S. exporters
that are bidding on public sector
contractswith overseas governments
and government agencies. The
Advocacy Center helps to ensure
that sales of US products and
services have the best possible
chancecompeting abroad.
Their advocacy assistance
is wide and varied but often
involves companies that want the
U.S.Government to communicate
a message to foreign governments
or government owned corporations
onbehalf of their commercial interest,
typically in acompetitive bid contest.
US Commercial Service having
offices throughout the United States
and in US Embassies and consulates
in nearly 100 countries, the US
Commercial Service utilizes its global
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network of trade professionals
to connect US companies with
international buyers worldwide.
Whether looking to make their first
export sale or expand to additional
international markets, companies will
find theexpertise they need to tap into
lucrative opportunitiesand increase
their bottom line.
This includes trade counselling,
actionable market intelligence,
business matchmaking, and
commercial diplomacy. Bangladesh
garments are going to be expensive
due to customs tax due to absence
of FTA with buying countries as
well as selling countries of raw
materials. We are going to lose the
market to Vietnam, India and some
other countries of Africa and Latin
America.
The exporters and government
of Bangladesh have apparently
no attention to this challenge. In
contrast, the proposed demonstration
of BGMEA in garment buying
countries for increase of price is an
immature thought of leadership of
the association.
BGMEA should give up such
trade union type mentality. They
should utilize their influence
over government for signing FTA
with all possible countries of the
world following our competitors.
Bangladesh government and
exporters should learn from USA how
to promote research for high end
garments, constant endeavour to be
competitive through FTA and conduct
studies on markets and products
in order to the remain in garment
sector even after become developed
country by 2040.
The writer is a legal economist and a member,
AmCham
Email: mssiddiqui2035@gmail.com

IMF Trims Global
Economic Outlook,
But Tones Down
Risk Warnings

Output to expand 3.3%, picking
up from 2019’s 2.9% pace U.S.China deal lessens negative effect,
doesn’t eradicate it Sign up here to
receive the Davos Diary, a special
daily newslter that willrun from Jan.
20-24.
The International Monetary Fund
(IMF) predicted the world economy
will strengthen in 2020, albeit at a
slightly weaker pace than previously
anticipated amid threats related to
trade and tensions in the Middle
East.
Global growth will accelerate this
year to 3.3% from 2.9% in 2019, the
fund said earlier of this year. That’s
the first pickup in three years, but less
than the 3.4% projected in October.
The 2019 estimate was reduced for
a sixth time.

Lower Growth
The IMF cuts predictions for global
economic momentum for 2020,
2021
The report, however, contained
some modest hope, noting that
risks are “less skewed” toward
negative outcomes. That outlook
was discussed recently at the World
Economic Forum’s annual meeting
in Davos, Switzerland. The sense that
global growth is stabilizing is shared
by many economists, as well as some
central banks.
For the IMF, which sees growth
accelerating to 3.4% in 2021, the
positives include signs that the slump
in manufacturing and global trade is
bottoming out, “intermittent” good
news on U.S.-China trade talks and
accommodative monetary policy.
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It upgraded China’s outlook on the
back of the phase one deal with
the U.S., but Chief Economist Gita
Gopinath said the key thing is for
both countries to push on and come
up with a more durable agreement.
“If these tensions return, that will
undo all of the improvements in
policy uncertainty that we’ve seen
recently,” she said. “It’s a bit of a
wait and watch.”

The Fund also quantified
the impact of central banks’
efforts to shore up growth
last year. It said expansion
in 2019 and 2020 would
be 0.5 percentage point
weaker without their
stimulus.
The big drag on the new IMF

forecasts was India, where the 2020
outlook was slashed by more than
a percentage point. There were
also very modest downgrades to
projections for the U.S. and the euro
area. The prediction for global trade
volume growth was cut to 2.9% from
3.2%, though that would still be far
better than last year’s 1%.
There’s also a clear impact from the
U.S.-China trade pact. According
to the IMF, it reduces the cumulative
negative effect on output from the
battle through 2020 to 0.5% from
0.8%.
While risks have eased, the IMF was
clear that there’s still plenty to worry
about. Progress in trade talks is stopstart, simmering U.S.-Iran tensions
could hit oil supply, and there’s also

social unrest and weather-related
disasters.
“The risk of protracted subpar
global growth remains tangible
despite tentative signs of stabilizing
momentum,” it said.
Separately, PricewaterhouseCoopers
released a survey which showed the
proportion of chief executive officers
expecting global growth to slow in
the coming year had risen 10-fold
since 2018.
That means that over half of the
1,581 CEOs questioned in 83
countries see the pace of expansion
slowing, the most since PwC began
asking the question in 2012. The
survey was conducted last September
to October.
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Other Forecasts Global
Growth
• The fund held or reduced its
estimates for most of the world’s
biggest economies for 2020, with
Japan a notable exception. It
raised the outlook to 0.7% from
0.5%, reflecting the anticipated
boost from stimulus measures
undertaken in December.
• The 2020 estimate for the U.S.
was lowered by 0.1 percentage
point to 2%, and 2021 held at
1.7%.
• India’s downgrade was because
domestic demand has slowed
more sharply than expected amid
stress in the non-bank financial
sector and a decline in credit
growth, the fund said.

Medical waste:
A Challenge for
Bangladesh
By Syed Ershad Ahmed
Thousands of diagnostic centers,
hospitals, clinics and medical centers
are collecting a huge number of
samples for diagnosis every day
and there are post-surgery solid and
liquid wastes including amputated
limbs and many others.
A good amount of wastes
remain untreated and are
being dumped in open
grounds which easily
becomes contact with kids,
street boys and pollute air
and even few scavengers
pick up the hospital wastes
from open dumping sites for
its reuse or reselling.
The untreated wastes carry
deadly infectious germs that
spread diseases.
Its different pathological
organisms also can
lead to a serious public
health consequences and
cause adverse impact on
environment. To avoid such
situation the government
though has taken different
time to time initiatives, its
inadequate and even in many cases
threat for public health is intensifying
as technicians, doctors, hospital,
clinic and diagnostic centers are
not obeying laws. To save people

from such health hazards and for a
germ-free sterilized environment, it
is imperative to manage the wastes.
It should be recycled and disposedoff by adopting modern facilities. Its
phase wise   separation, collection,

dangerous situation would arise
and destroy people’s lives due to in
toxic chemicals and air pollution.
The government must strengthen its
efforts of creating more awareness
among people by providing

storage and transportation must be
maintained.

adequate knowledge among
physicians, technicians, hospital
authorities and to all people related
with health care services.
Knowledge must be available about

If medical wastes are not properly
managed or treated, more
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liquid and solid medical wastes,
sharp instruments, pathological waste
and toxic chemicals and it must
also be learnt that if wastes are not
properly managed antibiotic-resistant
pathogens and active antibiotics
may enter the environment. In April
this year, the High Court issued
a rule asking the government to
explain in four weeks why it should
not be directed to establish effluent
treatment plant (ETP) individually or
centrally in every hospital, diagnostic
and other medical service stations
for disposal and recycling medical
waste.

processing of the medical waste.
In the rapid increase of hospitals,
clinics and diagnostic laboratories
in all the major cities of the country,
medical wastes’ proper management
has become a serious cause
for concern. The government is
repeatedly making alerts on used
needles, toxic chemicals and other
infectious materials.
The government is also alerting
health related people about resell
of plastic made medical wastes that
there is a lucrative market for plastic
recycle business. It is learned that
plastic ware industry is the biggest

“In the rule, the court also asked
the government’s explanation as
to “Why it should not be ordered
to take necessary action to protect
environment regarding medical
waste disposal, recycling, and
transportation for the safeguard
of nature and health care of the
citizens?”
In response to a writ petition, the
HC ordered health secretary and
the director general of Department
of Environment (DoE) to submit a
report by July 22nd the progress
over forming the authority in every
administrative division as per the
relevant rules for managing and

buyer of used syringes, infusion and
blood bags, so it is the law and order
people’s duty to avert such trade.
The wastes should not be dumped in
open ground as dogs, cats, and birds
come in search of their food at the
wastes and they carry the germs and
further spread the infectious materials
in the locality. Laws are there in
the country regarding handling,
treatment, and disposal of waste. But
there is no regulatory body to ensure
that the rules are being followed.
Two methods, the first - landfills
and the second - incineration for
disposing-off medical wastes can be
used. In the landfill method, hospital
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waste is buried underground. But
this is rarely done in Bangladesh as
we are densely populated and don’t
know if landfill sites in the country
are constructed as per scientific rules.
On the other hand incineration is
the best way for Bangladesh but
currently this is not being maintained
by most hospitals and only a handful
maintains incinerators.
The wastes should be segregated
and be stored in special containers.
Proper landfills should be constructed
and install incinerators should be
made mandatory for all hospitals.
The government must go for the
massive campaign across the country
for making awareness among
people, understand the issues of
waste treatment technologies and
obey existing rules and regulations.
Currently, with foreign donations,
good numbers of measures are
there in the country that wastes are
being managed, transported and
disposed-off in modern ways which
are concentrated mainly in the urban
areas.
Along with the government, different
nongovernment organizations and
private institutions can come forward
to solve the rising problem. In this
regard there should be allocation for
adequate funds, creating network
with local experts and with fund
donating companies for mutual
understanding of the rising medical
waste borne problems.
The NGOs also can assist in building
proper infrastructure, enhance waste
management people’s capacity
and build health friendly medical
services. For setting up treatment
plants ICDDRB example could be
encouraging that how they disposeoff the medical wastes in their own
plants which have been set up at
their premises.
Considering the significance of
the content we reprinted the article
from Bangladesh Observer with
the permission of the author. The
author is the President of Amcham
in Bangladesh and also a member
of the editorial board of Amcham
Journal.

Bangladesh and
its Economic
Diplomacy
Mohsin Ali Khan

Bangladesh has now become
a role model in the world for
its impressive socio-economic
development. According to the
United Nations Conference
on Trade and Development’s
(UNCTAD) Least Develop Country
Report-2016, Bangladesh has
been projected to graduate from

its LDC
status to
developing
Country
status in
2024.
Bangladesh
achieved
lower middle
income
status in
2014 and
will be a
developed
country by
2041 as the
poverty level
has dropped
significantly
from 49
percent to
25 percent
in 2016. The
per capita
income of
the county
is expected
to grow to
$1,909. The
GDP growth has been ranging
between 7 to 7.5% in the last
few years and 8.5% GDP growth
has been projected in the current
financial year. The report of the
World Bank as well as Asian
Development Bank has also
supported this projection of this
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GDP growth for the current year in
our country.
There has been significant
achievement in various social
and economic fields – our life
expectancy has increased, child
mortality rate has decreased
significantly, women empowerment
has been spectacular, gender
equality has been achieved to an
impressive level. Considerable
progress has also been achieved
in the health and sanitation fields.
Similarly, electricity production has
been increased to cover not only
all cities but considerable rural
areas besides covering industrial
needs. Major infrastructure
projects including four lane
roads and highways have been
undertaken to accelerate further
the economic growth of the
country. The construction of Padma
Bridge would boost the economic
development with the linking of the
Southern part of Bangladesh with
the capital, Dhaka. The regional
roads, rail and the waterways
connectivity have been made
excellent to facilitate the inward
as well as outward movements
of people and the goods in the
region and the world. The two
important sea ports – Chittagong
and Mongla have been upgraded

to cater the needs of the exports
and import requirement of the
country. The doing business
index of 2020 of the country has
improved with business reforms
and simplification of rules and
giving away of cumbersome
procedure for foreign investors.
The rank has improved to 168 th
from previous ranking of 176 th.
The government has recently
announced the creation of 100
Special Economic Zones (SEZ)
and 27 High Tech Parks. The
industrialization in the special
Economic Zones and Bangladesh
Export Processing Zones (EPZ)
will further improve the economic
development of the country with
more exports abroad and creation
of jobs for our skilled and non
skilled workers. The availability of
cheap labour will be attractive to the
foreign investors. The Bangladesh
Investment Development Authority
(BIDA) has plans to further simplify
the rules and provide incentives for
the foreign investors. The Bilateral
Investment Agreement and the
reciprocal avoidance of double
taxation will help to attract foreign
investments in Bangladesh. These
are all good news for our country
and the foreign investors.
In the context of above, the need
of the hour is pursuing economic
diplomacy for our country.
Participating in the proceedings
in the Parliament recently, our
Foreign Minister has reiterated the
need of pursuing the economic
diplomacy to promote our
economic interests. Therefore, our
Embassies led by our Ambassadors
with the assistance of our Political,
Economic and Labour

Counselors should work hand in
hand to meet the Foreign and
Trade Ministers, members of the
Parliament in foreign countries,
Presidents and official in the
Chamber of Commerce and
Industry, journalists and media
people in television channels to
high light our friendly investment
rules and incentives. Further, our
diplomatic missions should pursue
the following:
i)

ii)

To attract Foreign Direct
Investments (FDI) in
power and energy sector,
infrastructure projects,
exploration of gas in offshore
areas of Bay of Bengal and IT
sector.
To get duty free market
access of our exportable
items including RMG, Leather
and Leather goods, Jut and
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Jut goods, Pharmaceuticals
products etc.
iii)

To attract participation in the
International Trade Fair in
Dhaka and other important
Trade Fairs including ICT and
software Fair, Readymade
Garments and Garments
Accessories Fair.

iv)

To persuade exchange of
business delegation between
Bangladesh and foreign
countries.

In conclusion, our diplomats
should concentrate to cultivate
friendship and more contacts with
the host government officials and
business people to promote our
strong political and economic
relations.
(The writer is a former Ambassador and
Secretary of Ministry of Foreign Affairs )

Public Private
Partnership And
Higher Education
A. Gafur
the economy has the
substantial amount of
prospects for further
and rapid growth.
Realistically, the
engine of this growth
is increased private
sector participation in
the economy. Let me
talk about two outlooks
as follows:

Introduction:
Bangladesh is a land of
opportunities. There has always
been a lively debate on the possible
direction of Bangladesh economy.
Sometimes it appears as a myth
that can surprise many to see that
the economy is still growing in a
respectful fashion, may be not in a
planned manner, but the bottom line
is the economy is expanding despite
barriers. The consumption pattern
is changing, and is on the rise, and

Optimistic outlook, I
can see a ten percent
GDP growth for the
country. It can be very
ambitious but at the
same time doable.
The logic behind this
outlook is if a country
can move from about
4% to near 8% growth
despite enormous
challenges, a 10%
growth is also possible.
10% growth is needed for the nation,
and people of Bangladesh deserve
this. Of course 10% GDP growth is
not a new thing in this planet.
Pessimistic outlook, the possible
key hindrances against this
ambitious but required growth
are: a) Poor infrastructure
and no sign of immediate
breakthrough to address
this b) Slow and inefficient
bureaucracy c) Actual
corruption and perception of
corruption, and d) Uncertainty
and Unpredictability.
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We need to rethink and reposition
our politics, bureaucracy, education,
democracy, development, innovation,
country image, and branding.
The Government should reduce
its headache by shifting
responsibilities to private sector
to develop infrastructure.
Private sector can thrive if they
are allowed to operate freely in
an enabling atmosphere, and
the private sector has already
proved its ability in Bangladesh.
One of the major options in
the world today for the
development of infrastructure
is to go by Public Private
Partnership, popularly known
as PPP. There are many
counties in the world who
demonstrated their successes
through this process. India,
the Philippines, Indonesia and
Vietnam are great examples
in this respect. PPP is a unique
arrangement and partnership
between the government and
the private sector, where the
government identifies the
important projects for public
good and allows the private
sector participation through
the process of transparent
tendering, negotiation and
comprehensive agreement. Of
course three things are essential
for the success of PPP; they
are: a) Right Policy b) Right
Process and, c) Right project. In

order to reduce the investment
deficit, participation of the
private sector through publicprivate partnership (PPP) is an
important route.

Models of PPP:
There are different models and
approaches for PPPs. While different
countries have adopted a wide range
of models, the following are among
the common models.
Build-Own-Operate (BOO): In this
model, the private sector manages
the infrastructure on build-ownoperate basis. The government
usually does not manage the
infrastructure developed under this
model. The Independent Power
Producer (IPP) is an example of the
BOO model in Bangladesh.
Build-Operate-Transfer (BOT): Here
the private sector manages the
infrastructure on a build-operatetransfer basis. The private sector
manages the infrastructure until
a specified time, after which the
government is responsible for its
management.
Build-Own-Operate-Transfer
(BOOT): This is an extended version
of the BOT model. Under this model
the ownership and management
belongs to the private sector until
a specified time. After expiry of the
term, ownership and management is
transferred to the government.
The knowledge economy commonly
makes up a large share of all
economic activity in developed
countries. Lesser developed
countries tend to have agriculture
or agriculture and manufacturing
based economies, while developing
countries tend to have manufacturing
or manufacturing or service
based economies, and developed
countries tend to have service based
economies.

Private Sector in Education
can

World Class Higher
Education:

1)

Help alleviate financial
constraints by expanding the
capacity of the sector

2)

Promote efficiency and
effectiveness

3)

Overcome infrastructure and
technology constraints

4)

Ensure quality through
competition, standards, and
consistent policies

5)

Provide flexible curriculum to
suit market needs

If we look at the economic, scientific,
technological advancement of the
whole world, and also look at the
speed of progress of the nations,
we cannot afford to think anything
cheap at the moment, whatever we
do, should be the world class, and
highly globally competitive. Every
developed country has the best
possible higher education embedded
in the system that works as a catalyst
to continue development efforts
and sustain the achievements.
Bangladesh should have adequate
planning, and blueprint for actions to
go for world class higher education.

6)

Address the mismatch between
demand and supply

Thoughts on Higher
Education through PPP in
Bangladesh:
Imparting education is generally
perceived as the responsibility of the
government. But, lack of financial
and managerial capacity often
impede the government’s ability
concerning the national education
system. So the concepts of Public
Private Partnership (PPP) could be
seriously considered in order to
shape the future education system
of Bangladesh and thereby ensure
necessary economic growth.
The main rationale for developing
public private partnerships (PPPs)
in education is to maximize the
potential to expand equitable access
and improve education outcomes,
especially for marginalized groups.
PPP, when implemented correctly,
can increase efficiency and choice as
well as expand access to education
services. PPP model in education
could be the most effective way to
smartly create knowledge bridges for
Bangladesh to successfully navigate
through the 21st century.
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World Class Research
Center:
The major aim of the Universities
should be to undertake world class
research on various areas of life
without which production of anything
world class would be a day dream.
In addition to University’s own rich
research, highest quality research
institutions should be established
through public-private initiative.
Rethinking and innovation must get
the topmost priority in these centers.

Involving Non Resident
Bangladeshis in our Higher
Education:
There are significant number of NRBs
(Non Resident Bangladeshis) and
POBs (Persons of Bangladesh Origin)
available all over the world, blessed
with remarkable higher education
in multi discipline, but unfortunately
we failed to gainfully utilize these
precious resources, so far, for our
nation building activities. Singapore,
Malaysia, South Korea have done
this. China and India are doing
this, and the ultimate results are
outstanding which we can see sitting
in Bangladesh. A fully equipped
DIASPORA Center under PPP could

be established so that NRBs get a
legal forum to get them involved
with development related thinking,
initiatives and actions.

University-Industry
Linkages:
If we look at any developed
countries, we would find that
collaboration between Universities
and Industries is inseparable.
The universities here base their
researches considering the needs of
the businesses and businesses get
the opportunity to flourish using the
dynamic results of the customized
researches. Thus universities and
industries can complement each
other’s progress. The university
grows, industry grows, and likewise
the industry grows the university
grows, and ultimately the entire
nation grows.

Decentralization:
In Bangladesh everything is
concentrated in Dhaka and the
level of concentration is extremely
fast. Absence of high quality
educational institutions outside
Dhaka has created a perception

that after passing HSC one must
come to Dhaka to receive the higher
education, and this eventually
encourages the family members of
the students also to migrate to Dhaka
to ensure the future fortune for the
family. Dhaka is failing to take the
pressures of migration and thus
creating severe difficulties for living
in Dhaka, including pressures on
electricity, water, road, traffic, health,
education, entertainment and so on.
My thought is that the major
educational institutions which have
already become prominent and well
accepted to all, for example, BUET,
Dhaka University, IBA, etc. could
start thinking to have their branches
outside Dhaka, starting with the
divisional headquarters. Here PPP
could play a rewarding role.

Dreams and Imagination:
My final thought is that we should
genuinely cultivate a culture in our
society where we can effectively
promote unlimited dream and
imagination needed to build our
beloved nation. The first step should
be focused towards motivating
our people, especially the young
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generation that the future is golden
for them and there is no reason
for disappointment and frustration.
We need to be much faster in our
thinking and actions. We should
continue marching ahead with a
vision of establishing Bangladesh
to initially a middle income
country, and then to a respectful
developed country. A united and
forward looking Bangladesh has the
tremendous amount of potentials to
transform the country to a developed
one, and take the nation to the
comity of the developed nations in
the future. In order to accomplish
this dream a world class higher
education with a right strategy
from the beginning would be the
key. Technology, knowledge, and
engaging the best brains of the
society, each of which could come
only from WORLD CLASS HIGHER
EDUCATION, could be the driving
forces to take Bangladesh to the next
desired level of economic and social
development.
The views expressed in this article are of the
author, not necessarily of his organization.
The writer is the Director of Abdul Monem
Economic Zone Limited and former Executive
Director, American Chamber of Commerce in
Bangladesh

US Trade Show ends
with a call to bolster
economic ties
between Dhaka and
Washington
A three-day long US trade show
ended on 29th February 2020
in Dhaka with a call to close
cooperation between two friendly
countries – Bangladesh and the
United States of America to boost
up two way trade and investment.
The trade show was organized at the
Pan Pacific Sonargaon Hotel by the
American Chamber of Commerce
in Bangladesh and the US embassy

in Dhaka. Industries minister
Nurul Majid Mahmud Humayun
inaugurated the trade show urging
the entrepreneurs of the United
States to invest in Bangladesh’s
different sectors including energy,
infrastructure, communications,
agro-based industries, ICT,
education, tourism and real states.
“Our government’s industrial policy
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provides extensive incentives and
facilities to attract foreign direct
investment (FDI) anywhere in
Bangladesh, especially at the Export
Processing Zones (EPZs). I am happy
to see the U.S.A at the top of this
investors’ list already,” he said.
The minister said the Bangladesh
was moving ahead towards the
development super highway under

the prudent leadership of Prime
Minister Sheikh Hasina.
“There are many multinational
companies and banks operating
in the country and they are posting
quite an appreciable amount of
profit for the owning companies.
The U.S. investors can avail these
opportunities as well,” he said.

especially ready-made garments.
“We hope that this three-day
long trade show will open more
opportunities to do business in both
the countries. We also hope that
this show will find out more new
investment and business potentials in
both countries,” she added.

business partners of Bangladesh with
the growing opportunities on various
sectors. He said that the U.S.A is
the largest single country investor in
Bangladesh since 2019.
“The Products and services of the
U.S.A have great reputations across
the world for their durability and
advanced technology. We believe

Executive
Chairman
of the
Bangladesh
Investment
Development
Authority
(BIDA) Md.
Sirazul Islam
listed the
facilities for
the overseas
entrepreneurs
and investors
to attract
FDI in
Bangladesh.
JoAnne
Wagner,
Charge d’
Affairs of
the U.S. embassy in Dhaka said in
the inaugural event that her country
was happy to see that the U.S.A
is the number one destination for
Bangladeshi products export market,

Syed Ershad Ahmed, president of the
American Chamber of Commerce
in Bangladesh (AmCham) informed
the audience that the U.S.A is one of
the most significant and flourishing
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this show will also help to find out
new customers in fast growing
Bangladesh market in different fields
like oil and gas, heavy industries and
medical equipments,” Ershad said.

Bangladesh’s President, Prime
Minister, Commerce Minister,
Industries Minister and the US
Ambassador in Bangladesh sent
messages on the occasion of this
trade show.
Md. Abdul Hamid, President of
Bangladesh in his message conveyed

has been emerged as means to
generate interest among the business
communities of both the counties
for enhancing bilateral trade. I am
confident that the US Trade Show
would work as a catalyst towards
farther strengthening the trade and
economic relationship between the
two counties,” President said.

boost the economic ties between the
two nations further.
“The United States is one of the
most important investment and
trade partners of Bangladesh. The
U.S.A has been making valuable
contributions to our efforts towards
poverty alleviation and women
empowerment by absorbing
a sizeable portion of our
exports, particularly readymade garments,” she said in
her message.
Commerce minister Tipu
Munshi in his message
expressed his confidence
that over the years this
event emerged as means
to generate interest among
the business communities
of both the countries for
enhancing bilateral trade.

his heartiest felicitation to all the
participants and organizers as well.
“Over the years US Trade Show

Prime Minister Sheikh Hasina in
her message hoped that this show
would be able to attract more US
investment in Bangladesh as well as
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Earl R. Miller, the
Ambassador of the
United States of America
congratulated the U.S. and
Bangladesh companies
participating in this event for playing
a vital role in spearheading the
growth of bilateral trade between
these two countries.

“I am sure you will be as impressed
as I am with the quality and range of
offerings on display and the positive
impact these companies have on
Bangladesh,” he said in his message.
The trade show of this year was
characterized with a special feature
by installing a CSR corner at the
show. The CSR (corporate social
responsibility) corner was dedicated
for the spectators to show and to
make them understood that the
US companies who do business in
Bangladesh are not run after to earn
mere profit rather the companies
have also the commitment to
serve social responsibilities for the
common, downtrodden and havenots people of Bangladesh.
AmCham and the US embassy in
Bangladesh were overwhelmed to
see the responses from the common
people of the city as they rushed
everyday especially on Friday, the
principal weekend, with much
enthusiasm. They were eager to
know in details about the products
and services.
The trade show also organized
four seminars on business visions,
education in the U.S.A, private sector
engagement opportunities in USAID-

Bangladesh and Americans’ IndoPacific economic vision. The four
seminars were divided over two days
– 28 and 29th February. The interest
for business visas and education in
USA was enormous as the seminar
room was packed with people. The
throngs of participants say that how
they were interested to do business
and learn education in the U.S.A.
Starting since 1992, the 3-daylong exhibition has emerged as
Bangladesh’s immaculate annual
business event which always draws
thousands of visitors each year.
It is worth to mention this annual
US trade show is one of the major
activities that AmCham Bangladesh
undertook with a view to stimulating
greater outstanding about exchange
other’s economic potentials and
opportunities.
This year over hundreds of
US companies represented by
48 exhibitors from home and
abroad occupying 80 booths had
participated in the show.
Mohona Begum, a university student
of commerce discipline on the first
day visited the trade show. She said
that she mainly came to the show
to know about the process and
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formalities regarding education in
the U.S.A.
“I dream to acquire my higher study
in any reputed university in the U.S.A.
and for that I sought counseling from
the US embassy booth. A senior
official have replied all my queries
and I am happy with the replies.”
Salman Kabir, another visitor said
that the quality and durability of the
US products are beyond questions,
but price is the main obstacles for
us. So the US business people have
to think on this and have to bring the
price down at a level of purchasing
power of commoners in Bangladesh.
Zesmin Ara Begum, another visitor
said that she came to know the
nature and quality of products and
services of the U.S.A.
“It is an opportunity to know about
the nature and quality of US products
and services under a single roof. So I
availed this opportunity.”
Earl R. Miller, the US Ambassador
in Bangladesh said that the US
firms stand ready to invest here as
his country has taken initiatives to
accelerate private sector investment
in Bangladesh.

“The United States has launched
initiatives to accelerate private
sector investment in Bangladesh and
throughout the region, focusing on
energy, infrastructure and the digital
economy today and for years to
come,” he said. The US envoy said
this at a sideline of the concluding
seminar on “America’s Indo-Pacific
Economic vision” after signing an
agreement between two business
firms in the USA and Bangladesh.
Miller once again mentioned that the
USA and Bangladesh shared more
than $9.0 billion business in two way
trade in 2019 – more than double
that of just one decade prior and
there are clear opportunities for
further growth.

on AmCham’s calendar every year
in pursuance of its core objectives.
He specially thanked “Bangla CAT”
for sponsoring this dinner and its
continuous support to hold the US
trade show. He also thanked the
27th US trade show convener of the
organizing committee Showkat Ali
Sarkar and members of his team
– Syed Mohammed Kamal, Md.
Shafiqul Azim, executive committee
members of the AmCham and
AmCham directorate for their tireless
effort to make this show as success.
AmCham President expressed his
profound gratitude and appreciation
to all sponsors including Bangla

Bangladesh, Coca-Cola Bangladesh
Limited, L R Global Bangladesh Asset
Management Company Limited,
Regent Airways, Standard Chartered
Bank, Techno HVAC System Ltd.
President also thanked the US
embassy, Dhaka for its support and
the Pan Pacific Sonargaon hotel for
outstanding job for the trade show.

Trac Ltd. (BanglaCAT), Biman
Bangladesh Airlines Limited, Chevron

He said, US trade show is an
“excellent opportunity” to recognize

Ambassador Miller in his brief
remarks also appreciated the
show how it worked as a catalyst
in promoting the trade between
the two economies and mentioned
few aspects to look into to improve
the existing business environment.

The trade show was ended with a
dinner on the last day to greet the
overseas guests of the show mainly
participating companies. Salman
F Rahman, the adviser to the
Prime Minister, Private Industry and
Investment graced the occasion as
the chief guest. US Ambassador
Earl R. Miller and Deputy Chief of
the Mission Ms. JoAwnne Wagner
were also present in the program.
Addressing the audience in the
welcome remarks, AmCham
President Syed Ershad Ahmed termed
the trade show the biggest event

34

the contribution of US companies
to Bangladesh’s development. .
Jahangir Alam, Group CEO of
Bangla Trac Ltd. Also spoke.

excellent creative design, portraying
the theme of the trade show,
attracting the attention of the visitors.
The winners are:

Four tickets were also handed over
among the lucky winners of the raffle
draw for US Trade 2020 Exhibitors.
The donors of the Air tickets were:

Salman F Rahman in his remarks
thanked both the organizers for
organizing this show. He said that
the trade and business relations
between Bangladesh and the United
States were excellent and US is the
largest single-country destination for
Bangladesh’s exports and expected it
to continue in future. He hoped that
Bangladesh would be able to attract
more foreign direct investment in the
coming days and AmCham would
play a vital role in this regard.

B - Trac Technologies Ltd., Chevron
Bangladesh, International Beverages
Private Ltd., International Distribution
Company Bangladesh (Pvt.) Ltd.,
Islami Bank Bangladesh Ltd. and MJL
Bangladesh Ltd. (MOBIL).

Biman Bangladesh Airlines -two
economy class air tickets for Dhaka
– Delhi - Dhaka (winners are NIOR
Cosmetics and BanglaCAT).

The Winners received crest from the
chief guest Salman F Rahman in
presence of Ambassador Miller and
AmCham President Syed Ershad
Ahmed.

Regent Airways -air ticket for Dhaka
– Singapore – Dhaka for a couple
(Winner: Bangladesh Express
Company Ltd.), air ticket for Dhaka
– Cox’s Bazar – Dhaka for a couple
(winner: Bank Asia Limited).

Along with the participants and
AmCham members, distinguished
leaders of the business community
and members of the civil society
were also invited. A colorful cultural
program was presented.

“Excellence in Stall Design”
Award Presentation
Ceremony:
During the trade show dinner,
AmCham also organized the
award presentation ceremony
for “Excellence in Stall Design”
among the participants. AmCham
has selected 6 exhibitors for their

On the same occasion some air
tickets were distributed to the
participants through a raffle draw.
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The Program was coordinated by
the AmCham Vice President Syed
Mohammad Kamal.
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As an integral part of the ongoing
activity of AmCham Bangladesh,
through these actions, we present
the views of the AmCham
members to the Government
of Bangladesh, U.S.A and
concerned stakeholders to come
up with necessary solutions. The
snapshots below cover highlights
of AmCham activities during the
timeline of this issue.

February Luncheon :
“Strengthening Bangladesh
– U.S.A. Economic
Relationship”
AmCham monthly Luncheon was
held on 13th February 2020 at
The Westin Dhaka Hotel, where Dr.
A. K. Abdul Momen, M.P. Honorable
Foreign Minister, Government of the
People’s Republic of Bangladesh
attended the meeting as Guest of
Honor and spoke on the subject.
AmCham President Mr. Syed Ershad
Ahmed in his remarks said the
enhanced cooperation with the
United States might attract more
foreign direct investment (FDI) for
the country. He said the US was
the largest single country investor
in Bangladesh. Its current total
investment in the country was more

than $3.50 billion in different sectors
that include banks, energy and

power, agriculture, and information
and communication, he informed.
The FDI in diversified business fields
were playing a vital role to generate
employments in the country, he
added. “More cooperation between
the two friendly countries may attract
more investment in developing
infrastructure including ports, roads
and transports,” he said.
The AmCham president also said the
country’s current economic growth
was higher than many other Asian
countries. To cope up with the global
competition and to face with newer
challenges, it was imperative to
attract more investments in diversified

knowledge-based economy and
the country was not an exception
to this. “So it is crucial to focus on
high technology based industries
and services instead of heavily
dependent labor intensive economy
right now,” he added. On exports,
he said the country should spend
more on research and developments
to increase exports to the US.
Besides, diversified products should
be manufactured for expanding
exports for the country, he added.
He hoped the partnership between
Bangladesh and the US for economic
development would be in win-win
situation.
Guest of Honor of the Luncheon,
honorable foreign minister Dr A.K
Abdul Momen in his remarks urged
the United States (US) to give dutyfree market access of Bangladesh
ready-made garments (RMGs)
made of imported US-cotton. He
said the US already provides the
facility through agreements with
sub-Saharan African and Caribbean
countries under an African Growth
and Opportunity Act (AGOA) and
Caribbean Initiative, adding: “We
want such duty-free facility for
Bangladesh RMGs to US markets.”
In return he proposed the double
fumigation that US imported cottons
face to enter into Bangladesh due to
a prevailing law made in the Pakistan
era can be reviewed as well.

sectors, he added. He said the world
economy was gradually shifting to
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He also called for diversification

of the export basket: some 84
percent of exports earnings
come from the apparel sector.
“Overdependence on one sector
is not good. So, we must go
for product diversification.” At
the same time exports must be
increased, “For this we are urging
foreign investment.”, he added.
The rate of returns on investments
in Bangladesh are high and
following the Rana Plaza collapse,
labor standards and safety and
security measures have all been
improved. He urged American
companies to make more FDIs in
Bangladesh to help the country
achieve its development goals
and become a developed country
by 2041.The government is
working to hack away bureaucratic
complexities to make the country
more inviting to foreign investors.
US Counsellor for Political and
Economic Affairs to Bangladesh
Brent T. Christensen also attended
the program and spoke on behalf
of the US Embassy Dhaka on how
to improve the bilateral relationship
days ahead. AmCham VicePresident Syed Mohammad Kamal
also spoke on the occasion about
the upcoming US Trade Show
inviting the attendees to join the
annual event taking place from
27th February 2020 at the Pan
Pacific Sonargaon Hotel, Dhaka.
AmCham members, representatives
of Diplomatic missions in
Bangladesh, business leaders,
members of civil society, current
and former diplomats attended the
program as well.

with stakeholders in AmCham office
and other forums making necessary
advocacies as and when required:

Investment Road Show
in the United States and
Canada during 2020:
‘Investment Promotion’ has been
declared as one of the ten priority
initiatives of Bangladesh Investment
Development Authority (BIDA). As
the apex Investment Promotion
Agency of Bangladesh, BIDA
has subsequently been working
to promote Bangladesh as an
attractive investment destination
in South Asia in an effort to bring
more FDI in the country. They
plan to arrange few Investment
Road Show events in the United
States and Canada during May
2020 and convened a discussion
meeting on 20th January 2020
at BIDA office, Dhaka where Vice
President, AmCham Mr. Syed
Mohammad Kamal and Executive
Director attended on behalf of

POLICY ADVOCACY &
BUSINESS ASSISTANCE:
During this quarter, AmCham
continued its policy advocacies
with the relevant Government
organizations. AmCham President,
Vice President, Treasurer, Committee
Members and Executive Director
participated in various meetings

AmCham. Representatives from
US Embassy, Canadian High
commission, Ministry of Foreign
Affairs (Americas Wing) along
with respective BIDA officials were
present to find out feasible ways to
implement such plan and sought
for mutual cooperation.
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AmCham – GE Healthcare ,
India Meeting:
Mr. Rakesh Swami – Senior Director
CA & Policy , GE Healthcare along
with his colleague and General
Counsel GE Healthcare, Ms. Navita
Chaubal visited Bangladesh for
meeting with Ministry of Health
and Commerce in Dhaka on 23rd
January 2020 to provide support and
guidance on some important policy
advocacy initiatives in Healthcare
sector. The visiting GE officials along
with their Bangladesh counterparts of
GE Healthcare team visited AmCham
office on the occasion. The meeting
was attended by AmCham ExCo
member Mr. Showkat Ali Sarkar, EDMd. Shahadat Hossen and Secretary
H.N. Ashikur Rahman.

AmCham – Chevron
Mutual cooperation on CSR
activities:
AmCham across the globe strives to
provide a platform through which
it can share about the CSR works

done by U.S. corporations operating
in the region. Such initiatives would
certainly help member companies
to let the greater audience know
about the impact of CSR activities on
the community that surrounds them
which is also adequately recognized
and celebrated.

by AmCham and the US embassy ,
Dhaka.

On February 18th, 2020 AmCham
President Mr. Syed Mohammad
Ershad had a meeting with Alexander
Yelland, GM Corporate Affairs,
Chevron South Asia and Director,
Amcham Thailand at Expeditors
(Bangladesh) office at Gulshan,
Dhaka. They both had an effective
discussion on the CSR activities of
AmCham members of Thailand and
Bangladesh and wished to continue
working together on such programs
in the days ahead.

Chartered Institute of
Logistics and Transport
(CILT) 5th batch
Graduation:
CILT is a 100 years old UK based
organization for Transport and
Logistics professionals issues several
professional degrees around the
world. American Chamber of
Commerce in Bangladesh President
Syed Ershad Ahmed (Chief Guest)
along with The Chartered Institute
of Logistics and Transport (CILT)
Bangladesh Council President
Mohiuddin Abdul Kadir, CILT
Bangladesh Council Ex-President
Karar Mahmudul Hasan and
5th batch graduates, poses at a
certificates giving ceremony held at
CILT Dhaka office.

Ease of Doing Business
(EoDB): Faster, Easier
& Transparent Land
Registration Process:
The workshop was organized by
Bangladesh Investment Development

Authority (BIDA) in association with
IFC and UKAid titled “Ease of Doing
Business Initiatives: Stakeholder
Consultation workshop - Faster,
Easier and more Transparent
Land Registration” on March 8th,
2020. Honorable Law, Justice and
Parliamentary Affairs Minister, Anisul
Huq, Prime Minister’s Private Industry
and Investment Adviser Salman
Fazlur Rahman addressed the
workshop as special guest. Presided
over by BIDA executive chairman
Md Sirajul Islam, the workshop
was also addressed by government
officials and business leaders. The
participants discussed about ways
to improve in the (EoDB) index
among the South Asian countries
and creating new entrepreneurs
and increase foreign investment.
AmCham – Executive Director
represented the chamber in the
workshop.

27th US Trade Show 2020:
Annual US Trade Show, the
opportunity for showcasing
the high quality, cutting-edge
American products and services US
businesses can offer to Bangladeshi
consumers, highlight the US business
community’s contributions to our
impressive economic growth story
and demonstrate US commitment
to deepening and broadening
US-Bangladesh economic and
commercial relations since its
inception here in Dhaka from 1992.
This year it took place from 27th
to 29th February at the Pan Pacific
Sonargaon Hotel, co-sponsored
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Over the years, this exhibition
evolved with the demand of time
and addressed the issues making
it a pristine show of the country.
In persuasion of this objective,
AmCham introduced digital
campaign partnering with one of our
member companies’ sister concern
(Asiatic- Forethought PR). We created
a platform in the social media
(Facebook) and updated regularly
with the offerings of the participants.
There were a series of news in the
Electronic and Print media regarding
the Trade Show and bilateral
economic relationship between USA
& Bangladesh. AmCham President
appeared at a number of Television
Talk Shows with a view to identify
the opportunities and recommended
action and policies to overcome the
snags on the way to progress :
On 9th February 2020 : “Ekushey
Business”, a show on trade and
commerce of Ekushey TV
On 12th February 2020 :
“Khatunjonj to Motijheel”, a live talk
show of Independent Television
On 24th February 2020 : “The
Business “, a talk show of Jamuna TV
On 29th February 2020 : “Orthojog”
a talk show of Ekattor TV
There were articles published based
on the interviews of AmCham
President in the renowned Bangla
Newspaper “Daily Samakal” on
24th February and in “The Financial
Express” on 26th February 2020,
apart from the wide range of media
coverage the trade show received
from the Electronic and Print media
during the 27th edition of the Trade
show this year.
The press conference on the eve
of the 27th annual U.S. Trade
Show 2020 held at The Pan Pacific
Sonargaon Hotel, Dhaka attended
by Chargé d’ Affairs, United States

Embassy in Dhaka, Ms. JoAnne
Wagner, President, Mr. Syed Ershad
Ahmed, Vice President, Mr. Syed
Mohammad Kamal, Convener of
the Organizing Sub-Committee Mr.
Showkat Ali Sarkar.
AmCham president Syed Ershad
Ahmed said that 48 exhibitors
representing over hundreds of US
entities would display their products
at 80 booths to be set up at the trade
show. This year, 11 new companies
were taking part in the exhibition, he
said. The volume of trade between
the two countries increased to over
$9 billion in the last fiscal year
2018-2019 from less than a billion
in 1992 when the first edition of the
show was arranged, he said.

to this market, and to Bangladesh,”
she said. “The United States believes
in free market principles, and that the
innovation and drive of the private
sector, is the best ways to foster
long-lasting economic growth and
development. This trade show is an
opportunity to see for yourself how
the vibrant US business community
is working together with the equally
dynamic people of Bangladesh, to
the benefit of both of our countries,”
Wagner added.

Chargé d’ Affairs Ms. Wagner, briefing
the media mentioned that in recent
years the bilateral trade between the
two countries has gone up so much
as to more than double from 10
years ago. She pointed out that the
US companies are keen to maintain
labor condition, transparency and
corporate social responsibility while
doing business in Bangladesh. “The
show is an important symbol of the
strong and continuous US commitment
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AmCham Trade Show committee
convener Mr. Showkat Ali Sarkar
said that four seminars on education
in the US, Doing business in the US
and availing business visa to the
country, USAID and facilitating trade
and America’s Indo-Pacific economic
vision would be held on the second
and third days of the show. The
show will remain open for visitors
on all three days from 10:00am to
8:00pm, he also added.AmCham
vice-president Syed Mohammad
Kamal and executive director Md.
Shahadat Hossen, among others,

were present at the briefing. In honor
of the participants of the Tarde Show,
the US embassy hosted a reception
on 26th February evening at the
residence of US Ambassador. All the
exhibitors from home and abroad
along with the members of AmCham
and business leaders of the country
joined the program.
The CDA, JoAnne Wagner welcomed
all the participants and invited guests
at the reception preceding the Trade
Show. She had been quite optimistic
while delivering her brief remarks,
noted that the Trade Show comes
at an important moment for U.S.Bangladesh trade and investment
ties. She said, U.S. companies also
take their corporate responsibilities
seriously, noting examples of CSR
projects supported by numerous U.S.
firms in Bangladesh.

at the Show and related events.
More on the 27th US Trade Show
is published on a separate article
in this issue to depict the detailed
description (page 30)

USAID meets Executive
Committee members of
AmCham:
The United States Agency for
International Development (USAID),
Bangladesh chapter led by its Deputy
Director Ms. Ariella Camera and
Health Specialist Dr. Fida Mehran
visited AmCham office on March
11th 2020 and met the President
and ExCo members to explore
AmCham’s work in Bangladesh
and discussed on future partnering
between both in term of private and
public sector especially on Health
and Education. Both these entities
also discussed steps to explore where

on the occasion. The round table
discussion held on 12th March 2020
was attended by business leaders,
government officials and media
personalities who discussed ways of
curbing the production and selling of
adulterated products in the country.
It was underscored by almost all the
participants that adulterated products
are directly related to human life
and for this, causing harm to
the producers and government
exchequer as well. It is very important
to take steps to stop adulteration,
implementation of existing laws or
tougher actions & conducting regular
raid is not enough to stop counterfeit
products in the market, awareness
campaign is also essential to avoid
adulterated goods. AmCham ED
represented the chamber’s view
in the discussion and shared its
experience on different steps it took
so far to uphold the IPR related
issues since inception in Bangladesh.

AmCham 116th Executive
Committee Meeting:

Mr. Syed Ershad Ahmed, PresidentAmCham also greeted all the guests
and appreciated the US embassy for
their continued support to AmCham
adding that the US Trade Show
demonstrates the US commitment to
supporting Bangladesh’s continued
economic growth and development
and a strong partnership to help
ensure a free and open marketbased economics and reciprocal
trade principles. He also offered his
profound thanks to all the supporters,
sponsors, especially Standard
Chartered Bank for their continued
cooperation and active participation

they can collaborate or complement
each other on different CSR issues.

‘Neither we buy nor we
sell counterfeit goods’
campaign:
Organized by The Daily Samakal
at its conference room at Tejgaon
in the city, Hon’ble Speaker of
Bangladesh Parliament, Dr. Shirin
Sharmin Chaudhury was the chief
Guest and Industries Minister
Nurul Majid Mahmud Humayun
was present as the special guest
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AmCham Executive Committee
members met on 15th March
2020 at the chamber office, The
Pearl Trade Centre in the Pragati
Sharani, Dhaka to convene its
116th regular committee meeting.
The coronavirus outbreak has
been labelled a pandemic by
the World Health Organization
(WHO) and during this difficult
time the chamber leaders sat for
figuring a way out to run its regular
programs, promoting activities that
would encourage uninterrupted
operations by US companies in the
region, encouraging bilateral trade
between the US and Bangladesh
and supporting the ongoing business
of its members. The committee
also discussed about the recently
held 27th US Trade Show 2020
cosponsored by AmCham and US
embassy, Dhaka and hoped to
continue the collaboration in more
effective ways promoting the core
causes of both the entities days
ahead.

CSR: Citi Gives Back
to Community – Makes
Culture and Youth
Priority
innovation, and entrepreneurship.
The top three teams were awarded
at the event for their innovations
from the 20 social enterprises who
participated in a 2-day boot camp
on 11-12 December, guided by the
experts from different sectors.
Citi and UNDP Jointly Host Youth
Co: Lab - Accelerator Bangladesh
2.0: National Dialogue
Co-created in 2017 by the United
Nations Development Programme
(UNDP) and Citi Foundation,
Youth Co:Lab aims to establish a
common agenda for countries in
the Asia-Pacific region to empower
and invest in youth. Youth Co:Lab
aims to bring together young
entrepreneurs and innovators to
build startup ecosystems to find
solutions for attaining the Sustainable
Development Goals (SDGs)by 2030.
“Accelerator Bangladesh 2.0:
National Dialogue to Foster the
Startup Ecosystem in Bangladesh”
organized by UNDP and Citi
Foundation in association with the
ICT Division was held in December,
2019. The event brought together
around 200 delegates, including
government officials, private sector
participants, NGOs, academia,
social incubators, entrepreneurs,
young business leaders, and
aspiring youth to share their ideas
to accelerate the implementation
of SDGs through leadership, social

Speaking at the National Dialog,
Citi County Officer – Bangladesh,
N. Rajashekaran, emphasized Citi
Foundation’s focus to encourage
and tap the entrepreneurial spirit
of young people by giving them an
opportunity to assist in tackling the
region’s biggest economic and social
challenges. He further expressed

that, programs such as Youth Co:
Lab enhances this objective and
provides practical inputs to enable
young entrepreneurs succeed.”
Van Nguyen, Deputy Resident
Representative of UNDP Bangladesh
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in her remarks said, “UNDP always
encourages more investment in
youth so that they can be the active
agents of change and partners in
SDG implementation, monitoring,
and accountability.” Van further
said, “Platforms like Youth Co:
Lab position young people front
and center in order to solve the
country’s and region’s most pressing
challenges. This will enable young
people to take the lead in finding
and developing new solutions for
social and environmental problems
in their communities.”
A local achievement at the 2nd
Youth Co:Lab summit 2019 held

at Hanoi, Vietnam was Avijatrik, a
startup from Bangladesh, wining the
Social Innovation award. Established
in 2015, Avijatrik won the Youth
Co:Lab Social Innovation Challenge
Award in Community Development
category, initiated by UNDP and Citi

Foundation for empowering local
communities through tourism. The
enterprise has already empowered
more than 90 communities and
served more than 3200 travelers by
connecting with local communities
using their online platform, avijatrik.
org
Youth Co:Lab envisions to work
for and with young people to
achieve a common goal of an
integrated approach to make youth
development more coherent and
sustainable, ensuring that no youth is
left behind.

Achievement Award for his illustrious
music career and contributions to the
Bangali music industry.
Since the launch of “Gaane
Gaane Gunijon Songbordhona”
in 2004, Citi has honored many
eminent musical personalities for
their contributions to the field of
arts and culture in Bangladesh.
Amongst them have been late
Nilufar Yasmin, Farida Parveen, Late

Veteran musician Md
Khurshid Alam recognized
at ‘Gaane Gaane Gunijon
Shongbordhona’
Citi Bangladesh is committed to
enabling progress and driving
change across the communities that
we live and operate in and as a part
of this commitment, Citi organized
the annual musical event ‘Gaane
Gaane Gunijon Shongbordhona’
for the consecutive 16th year in
November 2019. The vibrant musical
event recognized veteran singer
and musician Md Khurshid Alam
by awarding him with the Lifetime
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Feroza Begum, Sanjida Khatun, Late
Sohrab Hossain, Ferdousi Rahman,
Sabina Yasmin, Rezwana Choudhury
Bannya, Late Subir Nandi, Late
Shahnaz Rahmatullah, Syed Abdul
Hadi, Mitali Mukherjee, Runa Laila,
Ferdous Wahid and Alauddin Ali.
The annual event demonstrates Citi’s
continued support to enriching the
cultural heritage of Bangladesh.

US major investor
to acquire Dhaka
Apollo
An American investment firm has
signed a deal to acquire Apollo
Hospitals in Dhaka costing around
Tk1,000 crore.
With this acquisition by the
Evercare Group, STS Holdings
Ltd, the current operator of Apollo
Hospitals Dhaka, will join the
network of Evercare hospitals
operating across South Asia,
including India, Pakistan, and
Africa.
The Evercare Group is wholly
owned by The Evercare Health

Fund, a $1 billion emerging
markets healthcare fund managed
by The Rise Fund, which is the
impact investment platform of the
US-based Texas Pacific Group.

financial returns.

The United Kingdom’s development
financier CDC Group and some
other significant investors are
financing The Rise Fund.

Sources said that the acquirer may
end up having around 60 percent
shares of STS Holdings if the deal is
executed according to plan.

Impact funds are collective
investment schemes in the form of
alternative investment funds which
always look for social impact of any
planned investment in addition to

“As we seek to improve health
outcomes for patients, Evercare
and CDC are the right partners
to help expand our work in
Bangladesh,” said Bob Kundanmal,
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The current franchise agreement
between Apollo and STS is going to
expire in June this year.

chairman of STS Holdings.
“They will provide the expertise and
resources required to strengthen
our model and drive enhanced
specialist services and quality
health outcomes in the underserved
market in Bangladesh,” he added.
Senior officials at the health
ministry said that this is the biggest
foreign acquisition deal signed
so far in the country’s healthcare
sector. They expected that the
acquirer would bring modern
technology and expertise in the
field of healthcare.
Andrew Currie, chief operating
officer of the Evercare Group, said
his company is always ready to
improve the condition of patients by
increasing the quality of healthcare
and reducing costs.
STS had once planned to offer
shares in the stock market. But

it reversed the decision last year
because of market adversity and
because some of its entrepreneurs
had since been looking to transfer
a portion of their stake to a good
investor.
STS began operations in 2005. It
is operating as Apollo Hospitals
Dhaka under a franchise
agreement with India’s Apollo
Hospitals Enterprise Ltd.
Apollo Hospitals Dhaka is a
425-bed multi-disciplinary
super-specialty hospital. Since its
inception to date, approximately
6, 60,116 patients have registered
and over 25, 14,152 patients have
availed out-patient consultation
across over 29 disciplines.
As part of the Evercare platform,
STS will continue to strengthen
Bangladesh’s healthcare
infrastructure by providing premium
care via its expertise and state-of-

45

the-art facilities.
By being able to tap into the
cross-regional Evercare platform
and capabilities, STS will seek to
streamline procurement, enhance
clinical capabilities and optimise its
operations, ultimately strengthening
its quality of care.
In addition to its existing hospital
in Dhaka, STS’s new Chattogram
facility will further expand its reach.
The 400-bed facility is almost ready
to open soon.
The Dhaka facility of STS was
the first hospital in Bangladesh
to receive the Joint Commission
International (JCI) Accreditation
in 2008. To date, it remains the
only JCI-Accredited hospital in the
country.
JCI Accreditation is an international
stamp for excellence in clinical
practices in patient care and safety.
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Christopher Wilson, Assistant US Trade Representative for South and Central Asia, met Tipu Munshi, Commerce Minister, at
the latter’s office at the secretariat in Dhaka. The U.S. Ambassador in Bangladesh Earl R. Miller also attended the meeting.

Bangladesh repeated
its demand to reinstate
GSP facility at TICFA
meeting
Bangladesh once again urged the
US government to reinstate the
generalised system of preferences
(GSP) for numerous export products
at the TICFA meeting.
The GSP, a preferential tariff system
which provides tariff reduction on
various products, was suspended for
Bangladesh following the nation’s
deadliest industrial accident, the
collapse of Rana Plaza in 2013.

The fifth round of the Trade and
Investment Cooperation Forum
Agreement (TICFA) meeting between
the officials of Bangladesh’s
commerce ministry and the United
States Trade Representative (USTR)
held in Dhaka on 5th March.
Apart from reinstating the GSP,
Bangladesh also discussed
investment, the removal of trade
barriers, easy market access to the
US from Bangladesh, increasing
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bilateral trade, intellectual property
rights, cotton issues and the digital
economy during the TICFA meeting.
Earlier Bangladesh’s Commerce
Minister Tipu Munshi sat with
Christopher Wilson, assistant USTR
for South and Central Asia, for a
meeting at his secretariat office in
Dhaka.
During the meeting, an American
delegation also discussed US

US trade representatives with Bangladesh’s business leaders

investment in areas like agro-based
industries, tax holiday benefits for
US companies in Bangladesh and
bilateral trade issues.

The USTR had also outlined 16
conditions to be met by Bangladesh
should the country wish to reclaim
the GSP status.

“We expect a positive outcome
from the TICFA meeting as we have
improved both workplace safety
and labour rights in the country as
per recommendations of the USTR,”
Munshi said.

Following the Rana Plaza incident,
improvements were made in
electrical, fire safety and structural
issues in factories. Labour laws were
also amended to improve worker’s
rights as per the recommendations.

Delegations from both countries also
discussed Bangladesh’s graduation
from least developed country to
developing country by 2024 as
the country would lose a number
of trade benefits in major export
destinations. Therefore, Bangladesh’s
delegation informed the meeting on
the country’s preparedness to face
the challenges after the graduation.

Progress reports on workplace safety
were submitted to the USTR twice.
However, the USTR did not reinstate
GSP status for Bangladesh as the US
government observed that further
improvements, especially in labour
rights, were required.

After the collapse of Rana Plaza, the
USTR suspended Bangladesh’s GSP
status in June in the same year, citing
poor working conditions and a lack
of labour rights in the garment sector.
The apparel industry did not enjoy
GSP facilities in the US at the time.

Currently, the US government does
not provide GSP status to apparel
items from any country but the duties
imposed differ from nation to nation.
The total value of exports from
Bangladesh to the US under the
GSP was $34.7 million until it was
scrapped. Beneficiaries included
sectors such as tobacco, sports
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equipment, porcelain and plastic
products.
The US is Bangladesh’s single
largest export destination. As a least
developed country, 97 percent of the
goods originating from Bangladesh
had enjoyed duty-free benefits in the
US markets as per the decision taken
during the Hong Kong Ministerial
Meeting of the World Trade
Organization in 2005.
However, the country’s main export
item, garments, was not included in
the 97 percent package. Garment
exports account for 95 percent of
Bangladesh’s exports to the US.
As a result, Bangladeshi exporters
face 15.62 percent duty on the
export of apparel items to US
markets.
In fiscal 2017-18, Bangladesh
exported goods worth $5.98 billion
to US markets while importing goods
worth $1.70 billion, according to
data from the commerce ministry.

