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 I welcome the initiative of American Chamber of Commerce in Bangladesh to publish a special issue of ‘AmCham 
Journal’ on the occasion of the 50th anniversary of the Independence of Bangladesh. 

 On this historic occasion, I remember with profound respect the architect of independent Bangladesh, Father of 
the Nation Bangabandhu Sheikh Mujibur Rahman. I recall with deep respect the millions of martyrs who sacrificed their 
lives in the War of Liberation.  

 Fifty years have passed after the independence and after many upheavals and downturns Bangladesh has now 
embarked upon a remarkable journey towards development and prosperity. Bangladesh is now a prospective country with 
enormous investment potentiality as a very congenial business environment is now prevailing in the country. Having fulfilled 
all the criteria, Bangladesh has already secured the final recommendation from the United Nations (UN) for graduation 
from the status of the Least Developed Country (LDC) to that of a developing nation. Bangladesh has already proved its 
ability in different fields, especially in the areas of agriculture, ready-made garments, pharmaceuticals, shipbuilding, small 
and medium enterprises and other sectors.  

 The current US investment in Bangladesh, so far, is primarily concentrated in important sectors such as energy 
and power. Bangladesh would welcome the US participation in manufacturing, infrastructure development, service sectors 
and high-end technologies. I hope the members of American Chamber of Commerce in Bangladesh will play a catalytic 
role in this regard and promote exchange of information and economic cooperation and further bolster trade between the 
United States and Bangladesh.  

 I wish the publication of the special issue of ‘AmCham Journal’ a grand success.  

 Joi Bangla. 

 Khoda Hafez, May Bangladesh Live Forever. 

                                                                                               Md. Abdul Hamid

       

         

President

PEOPLE’S REPUBLIC OF BANGLADESH
BANGABHABAN, DHAKA

12 Chaitra 1427
26 March 2021

Message
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 I am happy to know that the American Chamber of Commerce in Bangladesh (AmCham) is publishing a special 
issue of ‘AmCham Journal’ on the occasion of Golden Jubilee of the Independence of Bangladesh. 

 The Bangalee nation had fought against oppression and deprivation of Pakistani rulers for 23 years under the 
undisputed leadership of Father of the Nation Bangabandhu Sheikh Mujibur Rahaman. Bangabandhu rebuilt the war-
ravaged country in just mere three and a half years. Destroyed roads, bridges, culverts, railways, ports were rebuilt to revive 
the economy. The Father of the Nation took war-torn Bangladesh to the list of least developed countries. The anti-liberation 
forces brutally killed President Bangabandhu Sheikh Mujibur Rahman along with the most of his family members on 15 
August 1975 halting the development and progress of Bangladesh. 

 Assuming office in 1996 after 21 years, Bangladesh Awami League took initiatives to establish Bangladesh as 
a Self-respectful country in the world. We made the country self-sufficient in food production, signed the Ganges Water 
Sharing Treaty with India in 1996 and Historic Chittagong Hills Tracts Peace Accord in 1997. We started the trial of the 
murder case of Bangabandhu and his family members. 

 The Awami League government has relentlessly been working to improve the living standards of people since 
2009. In the meantime, we have achieved outstanding socio-economic progress in every field. Today, Bangladesh is a 
self-reliant country in food production. The poverty rate has come down from 42.5 percent to 20.5 percent in the last 12 
years. Our sovereign rights over a vast area in the Bay of Bengal have been established through peaceful settlement of 
maritime disputes with Myanmar and India. The implementation of the Bangladesh-India Land Boundary Agreement has 
put an end to the protracted inhuman life of the enclave people. 

 We have started the implementation of 100-year `Delta Plan 2100’ for the first time in the world. Today, the 
benefits of ‘Digital Bangladesh’ have been expanded from urban to remote village level. We are building homes for 
landless and homeless people free of cost. Our government has brought 99 percent of the people under electricity 
coverage. To keep the economy going, offsetting the impacts of Coronavirus, we have so far announced 23 stimulus 
packages worth Tk. 1.24 lakh crore which is 4.44 percent of our GDP. 

 The persistent efforts of the last 12 years of our government have brought the final recommendations for 
Bangladesh to become a dignified developing nation on the eve of the Golden Jubilee of our Independence. We will 
be able to build a hunger-poverty free developed-prosperous Bangladesh as envisioned by the father of the Nation by 
implementing `SDGs-2030’ and `Vision-2041’, InshaAllah. 

 The United States of America is one of the most important investments and trade partners of Bangladesh. The USA 
has been making a valuable contribution to our efforts towards poverty alleviation and women empowerment. I hope that 
this publication will be able to branding Bangladesh to promote more US investment in the country as well as strengthen 
the economic ties between the two nations. 

 I wish the publication of the special issue of `AmCham Journal’ a grand success. 

Joi Bangla, Joi Bangabandhu
May Bangladesh Live Forever 

Sheikh Hasina

PRIME MINISTER

GOVERNMENT OF THE PEOPLE’S 
REPUBLIC OF BANGLADESH

02 Baishakh 1428
15 April 2021

Message
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The American Chamber of 
Commerce (AmCham) in Bangladesh 
takes great pride in presenting the 
AmCham Journal March Issue 2021 
on this historic occasion while the 
nation is celebrating the Golden 
Jubilee of Bangladesh Independence. 
I want to congratulate the people of 
the country on our 50th anniversary 
of independence! 

After nine-months War of Liberation 
with the supreme sacrifice of three 
million people and the honor 
of nearly half a million women, 
Bangladesh finally achieved its 
victory on December 16, 1971 
under the leadership of the Father 
of the Nation, Bangabandhu 
Sheikh Mujibur Rahman. Over the 
past 50 years, Bangladesh has 
been continuing to flourish and 
has progressed along an enviable 
development arc, rising from a 
devastating war to become a country 
that is now a growing agricultural 

and economic industrial powerhouse 
in South Asia.

This year, the nation is celebrating 
Bangladesh’s 50th anniversary. We 
are ever more proud that, within this 
short span of time of Independence, 
we have achieved the status of 
“Middle Income Country” and are 
now going to graduate from “Least 
Developed” to a “Developing” 
country of this competitive world 
within a few more years. 

Over the last one decade, AmCham 
published this journal quarterly. 
The Journal has been continuing 
to focus on AmCham activities and 
its outlook, featuring articles from 
the prominent personalities of the 
country on contemporary issues, 
economy, society, etc. I would like 
to extend heartfelt thanks to all 
AmCham members, the Executive 
Committee, AmCham Directorate, 
members of the AmCham Journal 

Editorial Board, respected 
contributors, and advertisers of 
this issue of our journal. I hope 
you will find it interesting. In this 
special issue of ‘AmCham Journal’, 
besides the contemporary issues, 
we have tried to feature issues like 
Branding Bangladesh, multilateral 
cooperation, and skill development 
to ensure an efficient workforce 
to build Bangladesh better. The 
journal also includes write ups on 
50 years economic development, 
a comprehensive research report 
on Bangladesh economy from 
1971 to 2020.  Furthermore, the 
journal includes an article by the 
US Ambassador to Bangladesh on 
the growth of the US-Bangladesh 
business relationship.  There is also 
an article on liberation war. 

Syed Ershad Ahmed

Message

A Message from the AmCham President on the 
Occasion of Golden Jubilee of Bangladesh

 

Syed Ershad Ahmed
President

American Chamber of Commerce in Bangladesh
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Executive Editor
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President Vice President 
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Managing Director
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Tapas Kumar Mondal
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Managing Director
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Mirza Shajib Raihan
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Bangladesh at 50

Much has been achieved, still 
a long way to go

When tens of thousands of 
youths were fighting the War of 
Independence, leaving their families 
exposed to brutal attacks, murders, 
rapes and tortures of Pakistani 
occupation army, and millions 
others were in Indian refugee camps 
in tears, hunger and diseases, 
Bangladesh had an embarrassing 
fight at the global forum for 
recognition. Big powers were divided 
at UN, and few members stood for 
the newborn nation, understood the 
price of blood it paid. 

Bangladesh, with its red-and-green 
flag flashing in the world map, came 
into being. But suspicion remained, 
with some economists expressing 
their fear about how long this country 
would be able to survive. 

Bangladesh not only survived, but 
has now emerged as a development 
wonder. Famine is a thing of the past 
as the country is near self-sufficient in 
rice. Progress in egg, meat, milk, fish, 
and vegetable and fruit productions 
is also remarkable. Fast-growing 
economy, emerging economy, Asian 
tiger is few of the titles or adjectives 
attached to Bangladesh.

From an exporter of raw jute, 
rawhide and tea in ‘70s, Bangladesh 

is now a major exporter of 
manufacturing goods. In apparels, 
it is second only to China. In 
remittance earning, our workforce all 
around the world have scored well 
even during the covid-19 pandemic. 
They sent money home to feed their 
families, which added to foreign 
currency reserves.

Children are going to schools, with 
girls outperforming boys in public 
exams. Bangladesh is outdoing 
its peers in the region in some 
social indicators. In the economic 
development, Bangladesh is on the 
track of graduating from the group of 
LDC, where it has been placed since 
1975. 

These are our achievements as a 
nation. These are definitely big gains 
we must be proud of but we cannot 
afford to be complacent, because 
it took us half a century since our 
independence to reach here. Even 
in Asia, there are countries which 
performed much better than us 
during the first few decades of their 
independence. Whatever Bangladesh 
achieved so far, those have been 
low-hanging fruits of growth that 
came on the back of individual 
efforts of the enterprising population. 

A senior development economist 
believes that the people’s aspiration 
spirit has its root into our War of 
Independence, which changed the 
psyche of a nation from fatalistic 

to inspirational. Some supportive 
policies were there from the 
government, but it is the people who 
made it happen.

In fact, in our country, policies in 
most cases followed people’s efforts. 
In other words, when individual 
efforts of people started giving 
yields, the government then came 
up with some policy supports. 
Readymade garment industry can 
be cited as an example of how 
individual efforts have turned into 
a world’s leading industry over the 
decades, compelling the successive 
governments to continue with 
supportive policies. 

The same thing is happening 
with the information and 
communication technology—ICT 
sector. Entrepreneurs are enjoying 
policy supports and incentives for 
two decades or more from the 
governments across the political 
divide, though the sector has a 
long way to go and a lot more to 
ask for.

Individual efforts are needed, 
but these are not enough to 
proceed further. Apart from 
supportive policies, facilitating 
infrastructures and logistics have 
to be put in place to get high-
hanging fruits within reach. Feeder 
roads revolutionized in rural 
transportation and connected 
villages with nearby towns and 
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market places since 90s. The 
Bangabandhu Bridge connected 
people across the river Jamuna. 
Truckloads of mangoes and 
vegetables bound for Dhaka are no 
longer stuck at Nagarbari ferry-
ghats for days to be rotten.  

Electricity coverage has widened, 
illuminating villages and fueling 
small economic activities there. 
Work on the Padma Bridge is 
in progress. Mega projects like 
Metrorail, expressway, Karnaphuli 
tunnel, deep seaport are underway, 
while high-speed train line is in 
plan. Such infrastructures are vital 
for future growth. 

Another most important instrument 
is digital connectivity. 3G, 4G, 
5G are buzzwords now. Youths of 
the day need high-speed Internet. 
The government needs to ensure 

quality internet service at the 
lowest possible price in towns and 
villages.

We have achieved 7% GDP growth 
before the Covid-19 pandemic and 
saw a positive growth even during 
the pandemic, when most countries 
had negative growth. Our economy 
is now on the recovery path despite 
a fresh surge in infection and death 
from coronavirus in March, one year 
after the virus was detected first in 
March 2020. 

Our low-income people jumped 
back to work much earlier than 
the formal economic sectors and 
offices started reopening. That was 
the question of their survival—they 
had to brave the deadly virus 
and go to work. That saved the 
economy from falling further.

Resilience is our strength – a 
safeguard in time of needs. We left 
famine behind, we learnt to fight 
and live with disasters. Now we 
need to sustain our growth, while 
proceeding further. 

As senior economist Prof 
Wahiduddin Mahmud says, after 

50 years of independence, now 
we need to relook at both our 
achievements and failures. We 
need to know why our social 
gains have stalled somewhere, 
why inequality is widening 
and why people in power lack 
accountability, why individuals lack 
a sense of dutifulness. 

And corruption? It is everywhere, 
pervasive, no longer a secret. From 
selling relief goods and imported 
food stuffs into black market in 
1970s, the corruption has now 
grown into emptying banks and 
laundering millions into foreign 
countries. This must be plugged, 
because a ship with a hole in its 
hull cannot go a long way. 

 There are a number of rules 
and regulations linked with the 
government policies that needed 
to be updated and amended like 
policies related with customs and 
revenue, to turn those as business-
friendly. Besides, the bureaucracy 
that is popularly known as 
‘red-tapeism’ is also needed to 
eradicate our behavior.

We are happy to dedicate the 
current issue of this journal to the 
people of our beloved country 
amid the celebration of Golden 
Jubilee of the independence of 
Bangladesh. 

We are also grateful to our 
esteemed writers who have been 
continuously supporting us by 
contributing their well-thoughts 
through their most valuable 
pens. Similarly we acknowledge 
the importance of the AmCham 
members and other business 
houses that have been supporting 
us by providing advertisements.  
We believe that the readers will find 
interesting and informative reading 
this journal. 

Last but not least warm greetings 
to our valued readers, writers, 
contributors, well-wishers and 
advertisers for their continuous and 
unconditional assistance all along.  
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Bangladesh Marches 
Forward: A Review

Qazi Kholiquzzaman Ahmad, PhD

Bangladesh was born into the 
promise of a land characterized 
equity, human rights, human freedom 
and human dignity for all its citizens 
on the one hand and Bangali 
nationalism, secularism, democracy 
and socialism as fundamental 
guiding principles on the other. 
Indeed, these characteristics are 
the hallmarks of the envisioned 
society and are enshrined in the 
Declaration of Independence and 
the Constitution of Bangladesh. The 
foundation of that vision was laid 
in the process of the long struggle 
against Pakistani suppression, 
oppression and exploitation and, 
finally, the War of Liberation to 
shake off Pakistani occupation. 
The movement proceeded from 
the struggle for establishing and 
protecting the rights of Bangalis, 
starting with the struggle for 
establishing Bangla as a state 
language to achieving self-
determination and autonomy and 
,finally, on to securing independence. 
There have been set-backs and 
sufferings endured by numerous 
Bangalis along the way, almost right 

from the time (14 August 1947) 
Pakistan came Into being with the 
then East Bengal (now Bangladesh) 
as a part of it. But, Bangladesh 
was wrenched from the clutches of 
Pakistanis by winning the War of 
Liberation that started on 26 March 
1971 and the day of victory was 16 
December 1971.

But the country was devastated in 
all its aspects during the War of 
Liberation. Agriculture, the principal 
economic sector, was in tatters. 
The industrial sector was virtually at 
a standstill. There was no foreign 
exchange reserve. The export sector, 
which consisted mainly of jute and 
jute goods, was on hold. Roads 
and bridges were mostly wrecked. 
The administrative system was in a 
non-functioning state—no public 
institution was in working condition. 
Poverty rate was about 80% and 
unemployment pervasive. Moreover, 
there were about 10 million returnees 
from India who had taken refuge 
there during the War of Liberation 
and millions more were economically 
ruined inside the country during 
the war. All these people had to be 
provided with relief and rehabilitated.

The country was dubbed by 
‘motivated’ foreigners as a 
‘basket case’ and a ‘test case of 
development’. We know now they 
were utterly wrong and rash in 
making those assertions. Bangladesh 
is now recognized internationally 
as a role model of development. 
The Bangladesh economy is, as of 
2019, 41st largest in the world in 
nominal US dollar terms and 31st in 
purchasing power parity (ppp) dollar 
terms. The country was identified in 
2005 by Goldman Sachs as one of 

the next 11 developing countries with 
high potential for growth, following 
BRICS (Brazil, India, China and 
South Africa). The British think tank, 
Centre for Economic and Business 
Research (CEBR), has predicted in its 
World Economic League Table 2020 
that Bangladesh’s economy will 
become 25th largest in the world by 
2035 (in nominal US dollar terms).

Following independence, the awfully 
difficult process of nation building 
was initiated by Bangabandhu 
Sheikh Mujibur Rahman, under 
whose unwavering leadership the 
country earned its independence. 
Unfortunately his life was cut short 
as he was killed by a group of 
misguided young army personnel. 
But, actually it is now well known 
that his brutal killing was the 
culmination of a national and 
international conspiracy. He only 
had about three years and a half. 
During this short time he achieved 
significantly in terms of stabilizing 
the highly unstable socio-economic 
environment and was about to plan 
a comprehensive people-centred 
process to take the country forward. 
But, following his brutal killing, things 
moved away from that pathway 
and on to an increasingly market-
based paradigm. However, along 
the way, growth did not accelerate 
and foreign aid dependency kept 
increasing. The decade of the 1980s 
is often referred as a lost decade. 
Almost the total development budget 
was foreign aid financed during this 
decade and, in certain years of the 
decade, PL480 food aid generated 
funds had to be used to meet part of 
the revenue expenditure. 
The annual GDP growth rate 
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averaged 3.8% during the 1980s, 
4.9% during the 1990s and 5.8% 
during the 2000s. It accelerated to 
a steady over 6% during fiscal 2011 
to 2015, to over 7% during the next 
three years and to 8.2% in 2019. 
Also, notable improvements have 
been posted by Bangladesh, 
particularly over the past decade, 
in key social indicators—infant, 
child and maternal mortality rates; 
life expectancy at birth; adult 
literacy rate; girls’ education (at 
both primary and secondary levels, 
girls outnumber boys); poverty and 
extreme poverty rates; and women’s 
empowerment.

These achievements relate to the 
time prior to the outbreak of the 
COVID-19 pandemic. However, 
Bangldesh has done appreciably 
well, being in the company of 
only a few developing countries, 
in managing the pandemic and 
engineering a recovery process. It 
can reasonably be expected that 
the country will soon get back 
on track for returning to its pre-
pandemic trajectory and move 
forward by accelerating the process 
of development. All this has been 

achieved under the committed 
and farsighted leadership of Prime 
Minister Sheikh Hasina and the hard 
work of farmers, farm workers, other 
workers, entrepreneurs at various 

levels—from micro to large, and all 
others concerned.

It is also an act of farsightedness 
of Sheikh Hasina that in the 2018 
election manifesto of Awami 
League, the major persisting 
problems to be overcome in order 
to consolidate and accelerate the 
major achievements thus far have 
been identified—which include 
increasing socio-economic disparity, 
corruption, poor management 
in the banking sector, lapses in 
governance, rural-urban disparity 
and centralized administration. 
Also, the need for more focused 
attention to mobilizing the huge 
youth population, enabling them and 
creating opportunities for them to be 
purposefully involved in appropriate 
activities for their own and national 
advancement was recognized. Some 
actions were initiated in some of 
those respects, but the advent of 
Covid-19 pandemic, which needed 
to be addressed with total attention, 
may have caused a de-emphasis 
on some of those actions. As the 
pandemic subsides, necessary 
policies and actions will hopefully 

be undertaken and pursued to their 
logical conclusions towards removing 
the identified constraints with a view 
to ensuring inclusive and equitable 
economic and social progress.

One of the current key goals of the 
country is to achieve upper middle 
income status by 2030, along with 
the implementation of the prioritized 
targets under the 17 Sustainable 
Development Goals (SDGs), keeping 
a sharp focus on the basic SDG tenet 
of including everybody equitably. 
Indeed, inclusive and equitable 
development is enjoined by the 
Ideals of the War of Liberation, which 
also call for human dignity for all.

Bangladesh has recently been 
assessed by the United Nations 
(UN) Committee for Development 
Policy as having fulfilled the UN-set 
norms for the necessary second time 
for graduating from the status of a 
least developed country (LDC) into a 
developing one. In fact, Bangladesh 
is and has essentially always been 
a developing country. The country 
has already achieved the status of 
a lower middle income country. 
The categorization of countries as 
least developed, developing and 
developed is, I consider, artificial. Per 
capita income based categorization 
is staightforward and,  broadly 
speaking, more meaningful.

Some benefits are, however, 
available from the international 
arena to a so called LDC. But the 
trade benefits, loans on easy terms 
and few other small advantages 
that Bangladesh now receives as an 
LDC are rather insignificant, which 
Bangladesh, at its present state of 
development, can do without. In 
fact, by reducing the leakage (that 
occurs through corruption and 
money laundering) and wastage 
of resources by only about 10%, 
Bangladesh can more than make up 
for the loss of those few benefits it 
receives as an LDC. An independent 
sovereign country, it can come out 
of the LDC status any time on its 
own volition. It does not need to 
wait until 2024, which is necessary 
according to the UN procedure. 
Out of the LDC status, the country’s 
dignity as a member of the comity 
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of nations will undoubtedly fly high. 
Moreover, opportunities will open 
up internationally for chalking out 
bilateral and multilateral trade 
and other cooperation agreements 
with countries around the world for 
mutual benefits.

On the economic front, going 
forward, special emphasis needs 
to be placed on two issues in all 
sectors: productivity and quality. In 
respect of both, skill development 
and technological upgrading are 
among the key ingredients. In these 
regards, the government’s role 
relates to encouraging, regulating, 
facilitating and supporting, as 
appropriate. The corporate sectors 
surely can move forward on their 
own, given necessary policy support. 
However, particular government 
attention is necessary in the case of 
agriculture and the many informal 

manufacturing, trade, services and 
other activities existing in both rural 
and urban areas of the country.

It is important to note that some 
85% of the total employment 
in the country is in the informal 
sectors—agricultural (40%) and 
non-agricultural (45%). The non-
agricultural activities include cottage 
and micro enterprises of many 
different types, with differential 
prospects. In fact, agricultural 
mechanization is now a government 
policy thrust, which needs to be 
carried forward purposefully, taking 
into account the realities on the 
ground.

One constraint on agricultural 
mechanization is surely the widely 
existing small parcels of agricultural 
land, which are subject to further 
sub-divisions due to the continual 

process of inheritance. To overcome 
this for the purpose of mechanization 
and reaping scale benefits , a 
workable cooperation arrangement 
among the relevant farmers can be 
a way forward. But, it may not be an 
easy course of action to put in place. 
A lot of work is necessary to convince 
the farmers as to their benefits and 
also that their ownership of whatever 
amount of land each of them has 
is secure. For that, a realistic and 
strategic approach needs to be 
developed and popularized among 
the relevant farmers. They may also 
need assistance in constructing 
godowns for individual or collective 
use and also loans on easy terms for 
a few months as they start to harvest 
their agricultural produce so that 
they don’t have to sell the produce 
immediately on harvesting at unfairly 
low prices. At the same time, realistic 
adaptation actions to climate change 
impacts need to be included as a 
part of the programme. The Palli 
Karma-Sahayak Foundation (PKSF) 
has initialed a pilot scheme recently 
to provide very small and marginal 
farmers with support along lines just 
mentioned to help them improve 
their resilience and incomes.

An estimate shows that there are now 
about 10 million cottage and micro 
enterprises in the rural and urban 
areas of the country (manufacturing, 
poultry, livestock, dairy, services, 
trading and so on), involving 25 to 
30 million people. Technologies used 
are often backward or inappropriate 
and people involved are unskilled 
or low-skilled. There are many  
product lines with high potentiality for 
productivity growth and operational 
expansion. Here, government 
assistance is crucial if the potential 
enterprises were to flourish. 
The needs include skill training 
(management, financial literacy, 
technical hands, marketing) and 
appropriate credit for investment and 
working capital. Market information 
on both supply and demand sides 
should be gathered and used for the 
selection of the potential activities to 
be promoted.
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Bangladesh has farsighted education 
and skill development policies 
in place. What is necessary is to 
ensure that the educational and skill 
development systems are revamped, 
modified and modernized on the one 
one hand and rid of corrupt practices 
on the other so as to produce the 
kinds and levels of skills needed by 
different sectors of the economy and 
society—on an ongoing fashion. Of 

course, an assessment is necessary, 
to be updated periodically, of the 

types and levels of skills required by 
various economic and social sectors 
in order to manage the supply side 
properly.

The substantial penetration of 
information and communication 
technology (ICT) under Prime Minister 
Sheikh Hasina’s digital Bangladesh 
Programme can be greatly helpful 
in putting in place effective 

arrangements 
required for 
promoting 
sustainably 
assured quality 
products and 
technological 
upgrading across 
the sectors of 
the economy. 
Taking recourse 
to e-marketing, 
which is fast 
expanding in the 
country, is another 
way forward 
in conducting 
businesses 
efficiently and cost 
effectively.

The final 
point I wish to 
make relates 
to a negative 
impact on the 
generation of 
new employment 
opportunities and 
displacement 
of employed 

people that are sure to result from 

mechanization and technological 
upgrading. However, as the 
economy expands and its 
restructuring takes place, there will 
emerge new action areas, creating 
new employment opportunities. 
Regarding the employment 
issue, it is essential to keep the 
developments under regular review 
and take steps to encourage the 
unemployed, particularly the 
youth, to choose professions where 
employment opportunities exist or 
are emerging. The policy, already in 
place, of encouraging the youth to 
set up enterprises, instead of seeking 
jobs, is very pertinent. As a group, 
they suffer extensively from un- and 
underemployment, regardless of 
their educational status. They should 
indeed be widely encouraged, 
facilitated and supported by 
ensuring their easy access to 
appropriate investment and working 
capital. The programme should 
include advice relating to choice 
of activity, procurement of befitting 
technology and also, at least at 
the initial stages, marketing of 
products—as appropriate.

In concluding, let me emphatically 
say that the Ideals of our War 
of Liberation, which are listed in 
opening sentence of this article, 
must always be kept in sharp 
perspective as the ultimate guiding 
light for the kind of inclusive and 
equitable progress to be achieved in 
Bangladesh and for the formulation 
of necessary policies and the 
programming of appropriate 
activities in that context.

...........................

Dr.  Qazi Kholiquzzaman Ahmad is 
a freedom fighter, economist, social 
thinker and expert on environment 
and climate change. He is also 
the recipient of  the Independence 
Award, the highest national civilian 
award bestowed by the Government 
of the People’s Republic of 
Bangladesh.
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“Low-cost solutions and social 
mobilisation have helped 
surprising improvements in social 
development indicators, however 
there remain many challenges”

Bangladesh has achieved remarkably 
rapid progress in many social and 
human development indicators 
during the past few decades, 
especially since the early 1990s. 
Cross-country comparisons show 
that, in relation to per capita income, 
the country has transformed itself 
from being a laggard to a clear 
leader in many of the indicators of 
health, education and demographic 
outcomes. This transformation has 
been most remarkable in respect of 
infant and child mortality, female 
school enrolment, and in the 
reduction of the population growth 
rate through the adoption of modern 
birth control methods.1

These achievements may appear 
to be a ‘development surprise’, 
given the country’s desperate initial 
conditions, widespread poverty, and 
allegedly poor record in governance 
adversely affecting the quality of 
public service delivery (Asadullah et 

Pathways to Human Development: 
Explaining the Bangladesh Surprise

Wahiduddin Mahmud

al. 2014, Mahmud and Mahmud 
2014).

Pathways to human 
development

Bangladesh’s achievements thus far 
do not fit into either of the typical 
pathways of ‘income-mediated’ or 
‘support-led’ human development 
(Sen 1999: Chapter 2). The former 
works through rapid and broad-
based economic growth, which 
facilitates better standards of living, 
while the latter involves large public 
social spending on welfare-oriented 
programmes. While per capita 
income in Bangladesh has grown 
at a modestly high and steadily 
increasing rate since the early 
1990s, this alone cannot explain the 
extent of improvements in the social 
development indicators. Neither does 
Bangladesh represent the typical case 
of ‘support-led’ human development, 
since cross-country comparisons 
show that Bangladesh’s public 
spending per capita on both health 
nor education 
has remained 
considerably 
lower than what 
is expected even 
at comparable 
low levels of per 
capita income 
(Asadullah et al. 
2014).

Low-cost 
solutions 
and social 
mobilisation

Various 
hypotheses have been advanced to 
explain this “development surprise”. 
Much of it seems to have been 

possible due to the adoption of 
low-cost solutions such as the use 
of oral rehydration saline (ORS) 
for diarrhoea treatment, and due 
to increased awareness created 
by effective social mobilisation 
campaigns such as those for 
child immunisation, contraceptive 
adoption, and girls’ schooling. 
Diarrhoea deaths, which used 
to be the single major cause of 
under-five mortality in Bangladesh, 
have now been greatly reduced by 
the widespread adoption of ORS 
technology, including the use of 
homemade saline. Bangladesh 
has also become a leader among 
developing countries in the rates of 
child immunisation, which is another 
factor contributing to the reduction 
in under-five mortality. Maternal 
mortality has been greatly reduced 
in recent years mainly through easy 
access to low-cost prenatal care, 
despite the fact that the rate of 
medically attended births remains 
extremely low.

The scaling up of programmes 
through the spread of new ideas is 
aided by a strong presence of non-
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government organisations (NGOs), 
as well as the density of settlements 

and their lack of remoteness, made 
possible by an extensive network of 
rural roads. The rapid expansion of 
microcredit programmes may also 
have been a contributing factor, by 
promoting social interactions and 
mobility for rural women. Besides the 
economic impact of microcredit on 
poverty, the mobilisation of women’s 
credit groups may have led to non-
economic gains through enhanced 
agency, empowerment and mutual 
support, thus creating the social 
environment for other development 
interventions to work better.

Broad-based social and 
economic development

One advantage of the NGO-led 
approach is that social development 
has been broad-based, since NGOs 
primarily work with the poor and 
are effective in motivating them 
through social campaigns. This, 
along with the fact that most of the 
gains have come from low-cost 
solutions, explains why the poor 
have benefitted equally, if not more, 
compared to the non-poor.

A broad-based pattern of economic 
growth has also helped by creating 
employment opportunities for the 
poor, such as in the rapidly-growing 
ready-made garment industry that 
employs mostly women. This may 
explain why poor families are 
increasingly sending their children to 
school (Heath and Mobarak 2012).

Overall, underlying these proximate 
factors, there seems to have been 

a broader 
process 
of social 
transformation 
affecting 
behavioural 
norms and 
attitudes. 
This includes 
attitudes 
towards 
female 
employment, 
fertility 
behaviour and 

parental incentives for investments 
in children’s health and education 
(Mahmud 2008).

Government commitment

The government’s commitment 
and support for many innovative 
welfare-oriented programmes has 
undoubtedly an 
important role to 
play. The ‘food 
for education’ 
programme, for 
example, has 
helped to bring 
children from poor 
rural households to 
the formal school 
system since the 
early 1990s. Female 
school enrolment has 
been promoted by 
the introduction of 
a universal stipend 
programme for 
female students 
attending secondary 
schools. The 
female stipend 
programme has 
been described as 
the world’s vanguard 
programme of 
this type, having a 
profound impact on 
parental attitudes and social norms 
regarding sending adolescent girls to 
schools.

From a broader perspective, the 
successive ruling regimes have 
been obliged to seek legitimacy by 
delivering on many of their welfare 
promises, albeit within the limits of 
an adverse governance environment 
characterised by widespread 
corruption and patronage politics 
(Hossain 2016, Mahmud and 
Mahmud 2014).

Future risks and challenges

Public service delivery: Health 
and education

As the gains from low-cost solutions 
are reaped, continued progress may 
increasingly depend on increased 
public social spending and an 
improvement in service delivery 
systems. Further reductions in child 
mortality, for example, will require 
more expensive child survival 
interventions, such as hospital-
based care to avert neonatal 

mortality resulting from birth-related 
complications. Similarly, lowering 
the currently high maternal mortality 
rate will also require the provision 
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of relatively costly health services. 
Again, the existing poor quality 
of schooling may make it difficult 
to sustain the gains in school 
enrolment, as is reflected in the high 
rates of school drop-outs (Asadullah 
et al. 2014).

Government accountability

The progress in social 
development indicators has been 
achieved to a large extent by 
bypassing the widespread problem 
of poor governance afflicting 
service delivery. This has been 

possible by keeping government 
campaigns, such as those for 
immunisation or ‘social’ marketing 
of contraceptives, outside the 
established structure of service 
delivery and by involving NGOs. 
Further progress through this route 
may prove increasingly difficult. 
Service delivery systems are 
highly centralised with very little 
mechanisms for accountability 
through community participation. 
The rural healthcare system, 
for example, is plagued by 
poor utilisation of services and 
widespread absenteeism of 
doctors.

Local government and NGOs

The NGO-based interventions in 
Bangladesh largely target households 
or individuals, mostly poor women, 
instead of using what Sen and Dreze 
(1995: 190-91) call “the agency 
of the public”, such as by involving 
local government institutions. 
As such, the interventions are 
mostly effective in promoting self-
interested behaviour for individual 
household welfare, even if the 
benefits accruing to the targeted 
households have elements of ‘public 
good’ (immunization, birth control, 

sanitation, etc.). With an absence 
of effective local government, the 
NGOs in Bangladesh work almost 
in parallel with the centralised 
public service delivery systems. This 
means that they can hardly work 
as community-based organizations 
to enable the poor to claim public 
services or to sanction service 
failures.

Lessons from Bangladesh

Clearly, to consolidate the gains 
made thus far and make further 
improvements, the challenge lies not 
only in allocating more budgetary 

resources for public social spending, 
but also in improving the governance 
structure of service delivery. Even 
then, Bangladesh’s experience shows 
that it is possible to achieve rapid 
progress in many social development 
indicators despite widespread poverty 
and governance dysfunction, by 
creating social awareness and using 
low-cost affordable solutions.
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The financial sector which mainly 
composed of banks, financial 
institutions, capital market and 
insurance companies, have major 
roles in economic development of 
a country. The focus of this paper 
is the banks, which historically 
have contributed positively in our 
development. In recent times, several 
problems and challenges have 
appeared which include, among 
other things, mismanagement, 
corruption, lack of transparency and 
accountability and above all lack of 
good governance. The challenges 
are manifold including regulatory 
governance.

The root cause of global recession 
(2008 onwards) can be traced back 
to the mismanagement of banks 
and financial institutions. Despite 
all the measures taken by different 
countries, with the US taking the 
lead, full recovery has not yet been 
forthcoming. The year 2020 has 
been a challenging one due to the 
onset of Covid-19 pandemic. Small 
economies like Bangladesh are by 
no means invulnerable to fallouts 
from global downturns or negative 

Weaknesses of good governance in 
the banking sector of Bangladesh

Salehuddin Ahmed, PhD

spillover of the unprecedented 
pandemic. Bangladesh need to 
argue forcefully for the same priority 
in stability as recovery, as well as for 
stability action agenda going beyond 
addressing symptoms (i.e. lapses 
in risk management, default loan, 
money laundering) to addressing 
underlying causes (i.e. lax policies, 
non-compliance of prudential and 
management norms, poor financial 
reporting, lack of good corporate 
governance).

So what are the implications of the 
Bangladesh economy minimizing 
external shocks and internal shocks? 
This article will mainly address the 
several challenges faced by the 
banking sector in creating internal 
shocks in the economy. The Hallmark 
and Bismillah Group financial 
scams and then the financial 
irregularities in the BASIC Bank 
which are state-owned commercial 
banks, have demonstrated cracks 
in the management of these banks. 
From the Board of Directors to the 
management group to the lower 
level officials, these banks have not 
shown any sign of good governance, 
transparency and accountability. 
The disturbing fact is that these 
irregularities have permeated to 
private commercial banks as well.

There are several state-owned and 
private banks that have slightly 
different governing structures but 
follow the operational guidelines 
of Bangladesh Bank in terms of 
prudential and management norms. 
The norms provided by Bangladesh 
Bank are fairly well formulated and 
follow international standards. The 
International Accounting Services 
Board (IASB) under the Bank for 
International Settlements (BIS) in 

Basel, Switzerland, has provided 
three major norms namely Basel I, 
Basel II and Basel III. Basel I of 1988 
required that banks and financial 
institutions have sufficient capital 
adequacy, which was originally 8% 
of risk weighted assets (RWA). Later 
on, it was raised to 10% for banks, 
including those in Bangladesh. There 
are some banks in Bangladesh 
whose required capital adequacy 
falls short of the norm. Basel I set up 
a mechanical, non-market oriented 
measurement of capital adequacy 
which could not take care of 
fundamental risks, e.g. operational 
risk and market risk. Basel II, 
introduced in 2004, took care of the 
different types of risk for financial 
intermediaries (i.e. banks) as well as 
the supervisory review process for the 
management of banks.

The global community realized 
the inadequacies of Basel I and 
Basel II during the recent global 
financial crisis of 2007. Basel III was 
introduced in 2013 and is supposed 
to be completed in 2020. The major 
aspects of Basel III are: first, to 
strengthen the capital framework of 
banks and to give more emphasis on 
equity capital (Tier-1, core capital); 
second, to ensure global liquidity; 
third, to highlight systematic risks 
as well as mitigation measures that 
address the risks. Two major aspects 
regarding liquidity are Liquidity 
Coverage Ratio (LCR) and Net Stable 
Funding Ratio (NSFR). Bangladesh 
bank has recently issued a circular 
to implement Basel-III liquidity ratios. 
Besides the three international Basel 
norms discussed above, banks follow 
other guidelines prescribed in the 
various Acts and Regulations in their 
respective countries. 
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Financial reporting by banks is very 
important in ensuring the interest 
of depositors, as well as that of 
the clients. I shall now highlight 
the aspects that are related to 
the compliance of different rules, 
regulations and norms, prescribed for 
banks. In Bangladesh, as pointed out 
earlier, the regulatory requirements 
of banks follow international 
standards. Besides these, the Bank 
Company Act provides guidelines 
for the preparation of reports, 
including audit reports. On top 
of that, state-owned commercial 
banks and specialized banks, like 
KrishiUnnayan Bank (RAKUB), follow 
the requirements laid down in the 
respective Acts through which they 
were established. The Registrar 
of the Joint Stock Companies 
and Firms (RJSC&F) also has 
certain rules for entities registered 
under the Company Act and the 
Societies Registration Act. Similarly, 
Bangladesh Securities and Exchange 
Commission (BSEC) has laid down 
rules for companies to prepare their 
financial reports. 

On the whole, in Bangladesh, 
requirements for the financial 
reports of banks, non-bank financial 
institutions (regulated under the 
Financial Institution Act) and various 
companies are quite reasonable. 

The disturbing part is that these 
requirements are not properly 
complied with by various institutions. 

This means that the implementation 
(enforcement and compliance) 

of rules and regulations is the 
“Achilles Heel”. Despite supervision 
and monitoring by the regulatory 
bodies such as Bangladesh Bank 
and BSEC, serious mismanagement 
and malpractices have occurred 
in the banking sector as well as in 
the capital market. The disclosure 
of banks in their financial reports is 
prepared following the International 
Accounting Standards-30 (IAS-
30). This has been replaced by 
International Financial Reporting 
Standards (IFRS-7). 

According to this format the financial 
disclosure is more logical, which 
means that banks now face higher 

risk in investment and management 
of capital. If the required standard is 

followed, then depositors and clients 
of the bank and the general people 
will not face any loss. Besides IAS-
30, there are also IAS-32, IAS-39 
and IFRS-9, which are prescribed 
for the management, supervision, 
and monitoring of financial 
intermediaries. The government of 
Bangladesh has promulgated the 
Financial Reporting Act (FRA Act) in 
September 2015. Under the aegis 
of FRA Act 2015, the Financial 
Reporting Council (FRC) has started 
functioning from the middle of the 
year 2017. The 12 members Council 
will ensure accountability and 
highest standards of performance 
of the professional accountants and 
auditors and enhance credibility 
of financial reporting. The FRC is 
empowered to cancel the registration 
of auditors and give punishments for 
fabricating audit reports. We expect 
that FRC will be proactive to bring 
discipline in the banking sector.

It must be pointed out that a 
balance must be made between the 
regulation and independence of a 
bank. This means that banks should 
neither be overregulated nor should 
they be left alone to enjoy complete 
freedom, which often results in 
banking disasters. This point has 
been very aptly articulated by Jean 
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Tirole, the Nobel Prize winner 
of Economics (2014) in a book 
jointly written with his colleagues. 
It is important to keep in mind 
what financial regulation is meant 
to achieve. The most important 
objective is to protect depositors, 
investors, the general public and 
the real economy (real goods and 
services) as a whole. The second 
rationale for regulation is to minimize 
the domino effect of the systematic 
risks of the financial institutions 
which destroy the foundation of 
economic activities resulting in loss 
of real output, lower growth, higher 
unemployment and reduction of 
human welfare. Good governance 
in the banking sector is an important 
agenda of our country, especially in 
the present context of the crisis in the 
banking sector. Transparency and 
accountability have recently become 
an issue of greater concern with 
revitalised importance in the context 
of public and private responsibility of 
managing banks. The International 
Monetary Fund (IMF) has defined 
transparency as “an environment 
in which the objectives of policy, its 
legal, institutional and economic 
framework, policy decisions and 
their rationale, data and information 
related to monetary and financial 
policies, and in terms of agencies’ 
accountability, are provided to 
the public on an understandable, 
accessible and timely basis” (IMF-
1999). Transparency in government 
operations is an important pre-
condition for macro-economic fiscal 
sustainability good governance, 
and overall fiscal discipline. 
Accountability, in the words of 
Lessinger (1970), “is the product 
of a process which means that an 
agent, public or private, entering into 
a contractual agreement to perform 
a service will be held answerable 
to perform according to agreed-
upon terms, within an established 
time period and with stipulated 
use of resources and performance 
standard.” 

Transparency is necessary to ensure 
accountability among the major 

group of participants in financial 
markets: borrowers and lenders; 
issuers and 
investors; 
and national 
authorities and 
international 
financial 
institutions. 
Transparency 
and 
accountability 
are mutually 
reinforcing. 
Transparency 
enhances 
accountability 
by facilitating 
monitoring, and 
accountability 
enhances 
transparency 
by providing 
an incentive for 
agents to ensure 
that the reasons 
for their actions 
are properly 
disseminated 
and understood. 
Perfect 
examples are 
the Hallmark, 
Basic Bank and 
Bismillah Group 
scandals which 
occurred due to 
the lack of both 
transparency and 
accountability. 
Both the 
borrowers and 
the officials 
colluded in a 
non-transparent 
manner and 
siphoned off 
huge amounts 
of public money. 
The people who are responsible 
have not yet been subjected to 
administrative and legal actions, in 
fact they got “perverse incentives” 
and the honest and dedicated 
people working in the same bank 
and elsewhere are pushed back into 
inefficiency. As Gresham’s law in 

economics stated that “bad money 
drives out good”.

The transparency of financial 
statements of banks is secured 
through full disclosure and by 
providing fair presentation of useful 
information necessary for making 
economic decisions to a wide range 
of users. In the context of public 
disclosures, financial statements 
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should be easy for users to interpret. 
Whereas more information is 

better than less, the provision of 
information is costly. Therefore, 
the net benefits of providing more 
transparency should be carefully 

evaluated by standard setters. The 
adoption of internationally accepted 

financial 
reporting 
standards 
is necessary 
to facilitate 
transparency 
and contribute 
to proper 
interpretation 
of financial 
statements. In 
the context of 
fair presentation, 
no disclosure is 
probably better 
than disclosure 
of misleading 
information. Left 
to themselves, 
markets cannot 
generate a 
sufficient level of 
disclosure. Here 
is the vital role of 
the accountants, 
as the bulk 
portion of 
useful financial 
information used 
by the market 
participants are 
provided by 
the accounting 
information 
systems, where 
the preparers 
(the employed 
accountants) 
provide 
information 
which is 
authenticated 
by external 
accountants 
on the basis of 
International 
Accounting 
Standards (IAS) 
and International 
Standards of 
Auditing (ISA). 

An accountant should not depend 
on numbers only, one should engage 
one’s own logic and judgment to 
analyze a set of numbers.

With the view of strengthening 
good governance in the financial 
sector, especially in the banking 
sector, Bangladesh Bank embarked 
on several financial sector reforms 
over the years. A large number of 
home grown reforms have already 
been taken and some are underway. 
Bangladesh Bank attempted to 
strengthen the legal framework of the 
financial sector, bring in dynamism, 
extend autonomy to the central bank, 
combat money laundering offences, 
and stop financing for terrorism. 
There are several other prudential 
norms already discussed in the 
previous section in relation to the 
Basel Guidelines and the guidelines 
of various Acts of Bangladesh. 
One important aspect is the 
management norms, which concern 
the fit and proper test for CEOs 
and directors of a bank, restrictions 
on the composition and functions 
of the Board of Directors. Banks 
have been directed by Bangladesh 
Bank to include one independent 
director in the Board of Directors. 
Audit Committees for all banks were 
mandated with clear guidelines, 
and TORs and an early warning 
system (EWS) were introduced. The 
Core Risk Management Guidelines 
on five major risks were introduced 
quite some time back and credit 
risk assessment by External Credit 
Assessment Institutions (ECAI) 
have been recommended for all 
commercial banks. However, in 
recent times we have seen that many 
of these management norms are 
not followed by banks. There are 
several privately owned banks where 
a number of family members are 
on the Board of Directors, which 
is contrary to the notion of good 
corporate governance. Therefore, 
one of the main challenges for the 
banking sector is to ensure good 
corporate governance which will 
benefit the depositors, borrowers 
and investors; expand potential 
markets; broaden ownership; 
create alternative financing options; 
accelerate growth; increase 
employment and help reduce poverty 
in Bangladesh.
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The recent situations of some banks 
and financial institutions reveal a 
very disturbing picture. The financial 
reports, mainly the audited reports 
have been manipulated, concealed 
facts and even in some cases audit 
reports were false. The auditors, 
as independent examiners have 
failed and worked with corrupt 
management. Some of the audit 
firms have been blacklisted by the 
Bangladesh Bank. The Financial 
Reporting Council (FRC) has also 
identified faulty audit reports. 
Strong actions have to be taken 
by the concerned regulatory 
bodies namely, the Bangladesh 
Bank, Financial Reporting Council 
and the Bangladesh Securities & 
Exchange Commission (BSEC). The 
Institute of Chartered Accountants 
of Bangladesh (ICAB) and the 
Institute of Cost and Management 
Accountants of Bangladesh (ICMAB) 
both have the responsibility of 
ensuring good and honest practices 
by the professional accountants, who 
are integral parts of good corporate 
governance.

To balance the objectives of good 
governance and ensure compliance 
of regulations, three major steps 
are necessary: (a) a strong and 
independent central bank with more 
focus on core banking issues, (b) a 
well thought out set of prudential and 
management norms of the central 
bank that are not subject to frequent 
changes due to external political/
administrative pressure, and (c) a 
system of prompt corrective actions 
for management of crises and for 
legal/administrative actions against 
persons responsible for crises in a 
particular bank or in the banking 

(FIGURES IN LAKH TAKA)

MANAGING DIRECTOR’S MONTHLY SALARY
OF PRIVATE BANK IN 2019
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National Bank
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‘system’ as a 
whole. If we fail, 
the financial crisis 
like a contagious 
disease will 
spread to the 
real sector of 
the economy 
which will pose 
serious threats 
to and path 
for sustainable 
economic 
development. 
Covid-19 
pandemic which 
has spread all 
over the globe, 
has created 
fluid situations 
of economic 
vulnerability 
and uncertainty 
hitherto not seen. 
Ensuring good 
management 
and governance 
in financial 
institutions 
are of utmost 
importance to 
take our country 
forward.

.........................
The writer of 
this article is a 
former Governor 
of Bangladesh 
Bank and also a 
professor of the 
Graduate School 
of Management, 
BRAC University, 
Dhaka
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Golden Jubilee of Bangladesh 
Independence

Lt Gen M. Harun-Ar-Rashid, Bir Protik (Retired)

The greatest achievement of 
Bengalee Nation throughout the 
history is achieving Independence 
in March 1971 and glorious victory 
over the Occupation Forces in the 
same year on 16 December. This 
year 2021 we are celebrating 50 
years of our Independence and 
Liberation.Today we are proud citizen 
of a free country respected by the 
International Community.Celebration 
of Golden jubilee is a happy 
occasion.At the outsetI would like to 
convey my heartiest felicitations to all 
my fellow Bangladeshis on this happy 
occasion of our golden jubilee. 
Coincidentally the Gregorian year 
calendar of 2021 are similar in dates 
and days of 1971, as such we can 
easily refer to dates and day of 1971 
by reading this year’s calendar. 

As we celebrate the joyous time of 
Golden Jubilee, it is imperative for 
us to look back to history as to how 
we have come to this stage. The 
history of  Bengalee Race and Nation 
is about 1000 years old. Inthis 
long period of existence Bengalee 
Race never had an independent 
state of their own. Though many 
intellectuals and writers dreamt of 
it in different forms like Rabindra 
Nath Tagore as “Sonar Bangla” our 

national poet Kazi Nazrul Islam as 
“Bangladesh” and Jibonananda 
Das as “Rupashi Bangla”.  Many 
patriotic leaders and freedom 
loving Bengalees have fought 
wars and made supreme sacrifices 
for achieving Independence. But 
none succeeded in establishing 
an Independent state for Bengalee 
Race. During British rule of India, 
Many Bengalees fought against the 
British and made supreme sacrifices 
for Independence of India. After 
tyrannical rule of long190 years, 
British left India by dividing India 
and creating two Nations - India 
and Pakistan. As a result,present 
Bangladesh which was known as East 
Bengal became part of Pakistan. Our 
forefathers the then Bengalee leaders 
played pivotal role in creation of 
Pakistan as an independent state. 
Unfortunately immediately after the 
creation of Pakistan, the leaders as 
well as the people of East Bengal 
realized that, the independence 
achieved after huge sacrifices 
was not for them, rather became 
a colony of West Pakistan again. 
Pakistani rule lasted for 23 years 
from 1947 to 1971. During this 
period also Bengalees had to 
struggle for independenceagain. In 
this struggle it was our Father of the 
Nation Bangabandhu Sheikh Mujibur 
Rahman who led the Nation to 
victory and achieved Independence. 
This glorious victory was achieved 
though relentless struggle for 
23 years finishing with defeating 
Occupation Forces in a bloody war 
for nine months. Approximately three 
million Bengalee people were killed 
and about one million Bengalee 
women were abused during the War 
by the Pakistani Occupation forces.

In 23 years of Pakistani rule, 
Bangabandhu was imprisoned many 
times and spent long 14 years in 
Jail. Yet he united the country for 
relentless struggle through six point 

program. Finally on 07 March 71, 
at “Race Course” ground in front 
of one million people he gave the 
clarion call - “Struggle this time is 
for our emancipation, our struggle 
for independence.” In response to 
this call whole Bengali Nation rose 
to the occasion and fought against 
the Occupation Forces unitedly. For 
the first time in history, all strata of 
Bengalee population –Politicians, 
Students, Professionals,Security 
Forces,Workers, Peasants, Old-
Young, Women- House Wife’s came 
under one banner and fought against 
the Occupation Forces. Today when 
we celebrate our Golden Jubilee, as 
citizen of a grateful Nation we must 
not only recall the sacrifices made by 
our predecessors - we must take a 
vow to realize their dream of making 
our beloved motherland to “Sonar 
Bangla” in its true sense. 

It is very unfortunate that as legacy 
of colonial rule some of us arein 
habit of negating the achievements 
of our Independence and Freedom. 
They very often compare our country 
with those countries who exited on 
Earth much longer then us. They fail 
to realize that, the people of those 
countries have built their nations over 
a period of time. In our case every 
one of us want a “Sonar Bangla,” 
but someone else need to make it for 
us. That can never happen and will 
not happen.

After the liberation our journey 
started will totally destroyed 
communication infrastructure, zero 
treasury and a few sick industries 
left by the Occupation Forces.Yet 
we not only survived, today we are 
a thriving nation as well. In this such 
short period of our existence,we have 
graduated from least developed 
country to a developing country, 
we are self-sufficient in food. Our 
exports are reaching all corners 
of the Globe. We are second 
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largest producer of garments in 
the World. We have reached near 
self-sufficiency in energy production.
Communication wise every corner 
of the country can be reached safely 
in a few hours. Our professionals 
and workers are working in most 
developing and developed countries 
of the World contributing to their 
economy immensely. Our Peace 
Keepers are contributing significantly 
in maintenance of World Peace 
and Order. In achieving sustainable 
development goals (SDG) set by 
the United Nations we are ahead 
of many countries. As for social 
indications are concerned we are 
ahead of SAARC countries in many 
respect. We are not only member of 
most World Bodies/Organizations, 
we have provided leadership to some 
of them including General Assembly 
of United Nations. We could have 
done better if the Father of the nation 
was not killed and democracy was 
interrupted by military rule. Yet these 
achievementsare remarkable by 
any means. Presently Bangladesh 
is a role model of development. 
Many of our achievements are 

acclaimed worldwide. Days of 
“Bottomless Basket” are in history 
only. Today international community 

looks at Bangladesh as a nation of 
opportunity. I am very proud to be 
a Bangladeshi - so is everyone who 
loves Bangladesh. 

However there 
is no scope for 
complacency. We 
have to go long 
way for achieving 
our desired “Sonar 
Bangla”. To do 
that, we have to 
eliminate from the 
society - religious 
fundamentalism 
/ terrorism, 
corruption and 
drug abuse and 
above all establish 
meaningful 
democracy 
and rule of 
law. Development wise we need 
to upgrade 20-25% people out 
of poverty. There are still a good 
segment of people living without 
shelter. Substantialsegment of people 
are suffering from malnutrition’s. We 
could not provide basic education to 

all our children; 
minimum health 
care is still out 
of reach of 
common people. 
Most of the 
youths coming 
out of University, 
Collages and 
Technical 
Institutions 
cannot find 
appropriate jobs. 
Most importantly 
we are heavily 
dependent 
on foreign 
technocrats 
and technology 
for our 
development. 
On the other 
hand ourtalented 
young graduates 
and technocrats 
are migrating 
to developed 
countries for 

better remuneration. This brain 
drain is hampering our progress 
tremendously.

I strongly feel today’s young 
generation has to bear the 
responsibility of realizing the dream 

of our heroes who sacrificed their 
present for our today. It is to be 
understood thatindependence and 
freedom we enjoy today has come 
through the sacrifices of our previous 
generations. They have given us the 
country, now it is our turn to make 
“Sonar Bangla” a reality. One of 
the very popular Presidents of the 
USA – John F Kennedy said “Ask 
not what your country can do for 
you, but what you can do for your 
country.” I wish all members of the 
present generation takes avow to 
play self-role in building “Sonar 
Bangla” for our future generations. 
Again in the words of  President John 
F Kennedy “If not us, who? If not 
now, when?” In the past we scarified 
millions unitedly for common goal 
of achieving Independence.If we 
put our heart and soul for building 
the desired “Sonar Bangla”, no one 
can stop us. We have done it before 
we can do it again. Let us all be 
proud Bangladeshi and build “Sonar 
Bangla” together. Victory will be ours.                                                 
Joy Bangla.

..................................................
The writer is a former Chief of staff, 
Bangladesh Army and a valiant Free-
dom Fighter of Bangladesh War of 
Liberation in 1971
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I’ve been reflecting in recent months 
on the story of Bangladesh. The 50th 
anniversary of independence reminds 
us how far the country has come 
in such a short time.  Bangladesh 
has become one of the world’s best 
examples of how sustained economic 
growth improves lives.

Across Bangladesh I’ve witnessed 
first-hand the dynamic energy of the 
Bangladeshi people, the true source 
of the country’s progress. Fertile 
land capable of growing seemingly 
anything, a strategic location 
alongside one of the world’s primary 
shipping lanes, mighty rivers offering 
water and transportation, and a 
willing workforce come together 
in this one small corner of the 
planet.  There is immense economic 
opportunity in this nation.

The launch of the U.S.-Bangladesh 
Business Council by the U.S. 
Chamber of Commerce shows 
Bangladesh’s abundant opportunities 
are now broadly recognized by 
the American business community.  
This awakenings something to 

celebrate, along with the pioneering 
U.S. companies long present in 
Bangladesh who have contributed so 
much to the country’s progress. This 
is a time to reflect on the astounding 
economic and development journey 
of this remarkable and the rewards 
of our enduring U.S./Bangladesh 
partnership.  In just the past 30 
years, household income has 
tripled, extreme poverty decreased 
by 70 percent, and life expectancy 
increased by 14 years.  The literacy 
rate of women increased from about 
25 percent in 1990 to 71 percent 
in 2018.Women’s participation in 
the workforce has also expanded 
dramatically.  While further gains 
are needed, these trends not only 
improved the lives and aspirations 
of Bangladeshi women, they led to a 
steadily declining birth rate, helping 
to stabilize the country’s population 
growth, further facilitating prosperity.

The transformations were possible in 
large part because of Bangladesh’s 
export-driven economic growth.  We 
all know the success story in the 
Bangladeshi garment industry – how 
it changed the nation’s industrial 
landscape from one of scattered 
jute mills to thriving textile plants 
churning out millions of shirts, jeans, 
and dresses annually.  Much of this 
output is bound for the United States, 
where retailers attire the American 
public in clothing from iconic brands 
with made-in-Bangladesh labels. 
But U.S. company involvement in 
Bangladesh is deeper than American 
brands simply buying garments 
from Bangladeshi producers.  Our 
firms have long been partners in 
the nation’s development, from 
MetLife, the company granted 
the first business license after 

independence by the father of 
the country Bangabandhu Sheikh 
Mujibur Rahman, to Chevron, the 
largest provider of domestic natural 
gas to Bangladeshi homes and 
businesses. U.S. companies build 
the dredges which keep the nation’s 
river channels open to navigation, 
produce the airplanes flown by 
Bangladesh airlines as they connect 
the country to the world, and deliver 
the locomotives powering the 
nation’s cargo and passenger trains.  
U.S. banks finance the development 
plans of Bangladesh industry, U.S. 
energy firms lead the way with 
power plants producing electricity 
with fewer emissions responsible for 
climate change, and Bangladesh is 
transforming into a digital nation on 
U.S. technology platforms.

This growing economic relationship 
is evident in the numbers.  Two-way 
trade between the United States 
and Bangladesh reached a record 
high $9 billion in 2019, up from 
$4.1 billion in 2009 and $1.5 
billion in 1996.  The United States 
is the largest single country export 
destination for Bangladeshi products, 
and we hold the largest stock of 
foreign direct investment in the 
country.

But there is room for so much 
more. Today, more than 165 
million Bangladeshis live, work, 
and contribute to one of the fastest 
growing economies in the world.  
Bangladesh offers opportunities 
in diverse areas from artificial 
intelligence to agribusiness and 
transportation infrastructure.  
Meeting the criteria to graduate from 
its position among the world’s least 
developed countries is a tremendous 

Growth of U.S.-Bangladesh 
Business Relationship Mirrors 
the Nation’s Progress

Earl R. Miller, the U.S. Ambassador
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accomplishment.  American 
companies see this enormous 
potential and want to be part of it.  

Bangladesh has the right ingredients 
to be successful in the digital world:  
a large workforce with engineering 
talent, a motivated government, 
a fast-growing economy, and an 
improving infrastructure.  It has 
a fast-growing market for mobile 
phones and other ICT devices, where 
the government offers opportunities 
for investors such as in dedicated IT 
development parks.  These factors 
make it a peak time for investment 
in digital ecosystems. We have 
recently seen the entry of U.S. 
firms in the digital economy, and 
these same firms have applications 
equally useful in other priority sectors 
such as health.  In a private sector 
assessment conducted in 2019, 
USAID identified multiple sectors 
showing particular promise for 
export growth and diversification:  
agribusiness, automotive, clean and 
renewable energy, light engineering, 
information and communication 
technology, telecommunications, 

tourism, pharmaceuticals, and health 
care.  Results from these studies 
have helped inform future strategic 
investments for USAID.

Yet, it is no secret Bangladesh can be 
a challenging place to do business.  
Barriers to trade and investment, 
insufficient labor rights and workers’ 
safety protections pose challenges to 
U.S. investors, inhibiting the growth 
of foreign investment in Bangladesh.  
Added to this is the lack of 
transparency in some government 
transactions and the sheer complexity 
of trade rules, regulations, and 
procedures.  These topics form a 
major part of the agenda in our 
bilateral economic forums and 
my day-to-day interactions with 
Bangladeshi policymakers.  The 
U.S. government also continues to 
provide ongoing technical assistance 
and training to address these various 
constraints through numerous 
development assistance activities.  I 
find the Government of Bangladesh 
willing to listen to our concerns.  
That’s encouraging, because we 
need to see continued improvement 

to create a welcoming, sustainable, 
and fair business environment for our 
U.S. business community.

I feel extraordinarily privileged to 
have been a part of the growing 
partnership between Bangladesh and 
the United States for the past three 
years.  In my travels across all eight 
divisions of Bangladesh and visits to 
our cherished Bangladeshi American 
communities in the U.S. I have been 
inspired by the determination and 
ingenuity of the Bangladeshi people, 
the dynamism of our growing 
relationship, and the beauty and 
diversity of Bangladeshi culture.  
They are all working toward a truly 
shonar bangla.

We are only at the beginning of 
a stronger partnership.  As we 
celebrate Bangladesh’s many great 
achievements since it became an 
independent nation and our growing 
economic relationship, the United 
States joins the people of Bangladesh 
in looking forward to an even 
brighter future.
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As an integral part of the 
ongoing activity of AmCham 
Bangladesh, through these 
actions, we present the 
views of the AmCham 
members to the Government 
of Bangladesh, U.S.A and 
concerned stakeholders to 
come up with necessary 
solutions. The snapshots below 
cover highlights of AmCham 
activities during the timeline of 
this issue.

AmCham Annual General 
Meeting (17.01.2021): 

The 24th Annual General Meeting 
of the American Chamber of 
Commerce in Bangladesh was held 
on January 17, 2021 at 3pm online 
via video conferencing. Considering 
the circumstances of COVID-19 
Pandemic the meeting was held 
virtually. The meeting was presided 
over by AmCham President Mr. Syed 
Ershad Ahmed who at the beginning 
gratefully remembered AmCham’s 
members and family members who 
passed away during the pandemic. 
The meeting offered one minute 
silence in observance of their many 
contributions to AmCham and wished 
that their departed souls rest in eternal 
peace.

The President termed the period as an 
unprecedented one which presented 
the rest of the world challenging time; 
however despite various difficulties he 
expressed optimism and appreciated 

the dedication and contribution 
of the Members of the Executive 
Committee along with its member in 
general. The major activities of the 
Chamber during the term included 
the annual US Trade Show 2020, 
regular Luncheons before pandemic 
and virtual events and discussions on 
important issues during pandemic, 
hosting visiting officials from the 
U.S. & neighboring countries while 
travel restrictions were not in place, 
networking with other stakeholders 
across, representations in various 
forums,  etc which were mentioned 
in its annual report covering the 
period. President also informed 
all members very briefly about the 
Chamber’s major activities during 
the period 1st July 2020 to January 
17th, 2021 in addition to the Annual 
Report circulated with the Notice. He 
also updated the members about 
the initiatives taken by AmCham 
to support the marginal 1000 
Farmers and their families affected 
by COVID-19 and requested all the 
AmCham members to come forward 
with their generous contributions as 
the Committee intends to offer the 
support at its earliest conveniences 
meeting their need. He also 
mentioned about another AmCham 
initiative to identify and recognize the 
Frontline Journalists who continued to 
cover the news during the Pandemic 
through “ AmCham Frontline 
Journalism Award” scheduled to take 
place shortly.

Apart from the usual businesses, the 

President thanked the Vice President, 
the Treasurer, members of the 
Executive Committee and AmCham 
directorate for their contributions 
to the Chamber during the period 
since last AGM and also for the 
excellent support and cooperation 
they provided to him in discharging 
his duties as President of AmCham. 
The President specially thanked 
Chamber’s former Presidents Mr. 
Aftab ul Islam and Mr. Md. Nurul 
Islam for their continued contributions 
to the Chamber as well.

Finally, on behalf of the entire 
Executive Committee, the President 
thanked the honorable members 
of the Chamber, for giving the 
opportunity of working towards 
furthering AmCham’s success and 
sought their continued cooperation 
during the year ahead.

AmCham Frontline Journalism 
Award (Presentation Ceremony): 

In the backdrop of The Global 
Pandemic, the event took place 
on Sunday 24th January 2021 at 
11.30am to recognize & honor 
the valiant journalists working 
as the front liners in the current 
COVID-19 pandemic, in association 
with Masthead PR. Dr. A. K. Abdul 
Momen, M.P, Honorable Foreign 
Minister, Government of the people’s 
Republic of Bangladesh was the chief 
guest of the program while H.E Earl 
Robert Miller, Ambassador of the 
United States Embassy in Dhaka, 
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Bangladesh has attended as the 
Guest of Honor. The program was 
chaired by the AmCham President, 
Mr. Syed Ershad Ahmed and Vice 
President, Mr. Syed Mohammad 
Kamal moderated the program and 
the Founder and CEO of Masthead 
PR, H.E Mr. Ziauddin Adil offered the 
Vote of Thanks. 

We believe this initiative will motivate 
the journalist community and further 
pinpoint their irreplaceable efforts 
in helping the nation in its fight 
against the COVID-19 pandemic. A 
good number of AmCham members 
including the Executive Committee 
Members, foreign dignitaries, business 
leaders, media representatives and 
other distinguished guests attended 
the announcement program (Details 

of the event in another artcile: PG 41).

AmChams of Asia Pacific (AAP) 
Business Summit:

Established in 1968, AAP represents 
28 American Chambers of 
Commerce from 22 economies in 
Asia Pacific that include Bangladesh 
as well; 20,000-member companies; 

50,000 overseas American 
executives; 10 million employees; 
USD 620 billion in annual foreign 
direct investment (FDI) management 
and USD 1 trillion in annual trade. 
The AAP Business Summit is hosted 
each spring by a member AmCham.

During the ongoing spread of 
COVID-19, the Annual Business 
summit took place virtually with in-
person industry breakout discussions 
at Marina Bay Sands Singapore 
9-11 March 2021. As the new 
U.S. administration takes office 
and governments in the region 
navigate economic recovery post-
COVID, the Summit aimed to bring 
businesses together to explore themes 
such as digital transformation and 
human capital that will shape key 

discussions throughout the event. 
Other areas of discussion also include 
leadership, industry transformation, 
and government and policy 
transformation. The three-day event 
brought together industry leaders, 
government representatives and policy 
experts from the United States (U.S.) 
and Asia Pacific (APAC) to usher in a 
reimagined era of business leadership 

in the region.

As earlier, AmCham Bangladesh 
members joined the summit to 
understand the potentials of 
neighboring economies of Asia-Pacific 
as well as various issues that include 
trends, challenges & opportunities 
and overall economic update of 
this region and exchanged ideas 
to encourage economic growth of 
Bangladesh as well.

AmCham Executive Committee 
Meetings:

Considering the ongoing spread 
of COVID-19 and safety of the 
members, AmCham ExCo continued 
its regular meeting via Video 
Conferencing on 14th December 
2020 & 14th February 2021. Since 
the outbreak of Coronavirus, the 
whole world is facing unprecedented 
difficulties , so do the AmCham 
Bangladesh members. While the roll 
out of Vaccination brought a level of 
comfort the usual economy yet to get 
back into normal.

As earlier , the members of the 
Executive Committee shared their 
views on ways easing business during 
these difficult times, activities and 
advocacy efforts to revive and ensure 
sustenance of the members and the 
society. The committee reviewed 
regularly the evolving situation in 
close coordination with US Embassy 
and members of US origin and its 
affiliates in Bangladesh to undertake 
future action plans that may benefit 
them in the year ahead.

As a forward-thinking, business-
progressive association AmCham tries 
to offer influential business platform 
for exchanging ideas and assist 
in expediting the normalization of 
business relations between the U.S. 
and Bangladesh during and beyond 
the Pandemic and protect the interests 
of the members.

AmCham virtual panel 
discussion “Human Capital 
- A Source of Competitive 
Advantage”:
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“Human Capital” has its genesis in this 
new world order due to COVID-19 
where organizations globally had 
to resort to business continuity 
plans and shift their workforce to 
remote operations almost overnight, 
keeping the safety in mind. So, in 
these uncertain and unprecedented 
circumstances, we all are trying our 
best to  strategize future business and 
talent decisions. Organizations are 
warming up to the limitless potential of 
adopting new-age technologies and 
the imminent need to accelerate digital 
transformation. With a staggering 
population of more than 160 million, 
we face an enormous challenge in 
providing employment to millions of 
youths. Every year about 2 million 
youths enter the job market of which 
many remain under employed or 
unemployed. Things would have been 
much worse if a considerable number 
of them (annually about half a million) 
had not found the opportunity to work 
overseas. Converting the huge number 
of people into human capital is only 
the key solution to tactfully solve the 
problem and tap the future potentials.

In the backdrop of the ongoing 
spread of Pandemic and the new the 
virtual meeting took place on Tuesday 
23rd March 2021 at 3.30pm. Mr. 
Nurul Majid Mahmud Humayun 
M.P, Honorable Industries Minister, 
Government of the Peoples Republic 
of Bangladesh,attended the discussion 
as “Chief Guest”, Ms. JoAnne 
Wagner, Deputy Chief of Mission 
(DCM), the United States Embassy 
in Bangladesh as the “Guest of 
Honor”. The President – AmCham 
Mr. Syed Ershad Ahmed was present 
as the “Session Chair”, Mr. Syed 

Mohammad Kamal, Vice President 
– AmCham & Country Manager, 
Mastercard – Bangladesh moderated 
the panel discussion where Mr. Md. 
Musharrof Hossain, President - 
Federation of Bangladesh Human 
Resource organizations (FBHRO) was 
the Keynote Presenter, Mr. Aftab 
ul Islam FCA, Former AmCham 
President & Chairperson, SME 
Foundation, Mr. Syed Almas Kabir, 
President - Bangladesh Association 
of Software and Information Services 
(BASIS) participated as the designated 
panelists. AmCham Former President 
Mr. Md Nurul Islam also spoke on 
that occasion.

It is very important to determine 
which other sectors outside RMG 
can be exploited to harness this 
working youths’ prospective. 
With the expectation of export 
diversification, we should be attentive 
on knowledge based high tech 
industry amid growing challenges. 
Therefore, it is time to formulate a 
roadmap for investment by designing 
a development curriculum. If this 

functional youth group of the country 
can be trained in various sectors 
including ICT, modern agriculture, 
light engineering, tourism and 
service industries through long-
term planned training, then these 
trained workforces will be able to 
establish their position in the country 
and in the international arena. We 
also need to develop vocational 
institutions and train the unskilled 
labors before they set out for their 
uncertain life abroad with some 
specific skills for a better rate of 
return from our national investment.

The complexity of these challenges 
requires a multi-faceted policy 
response since  the next phase could 
be much more challenging. It is 
crucial that the government, private 
sector, and concerned stakeholders 
in Bangladesh all step up and work 
together to adapt as best we can. 
We at AmCham Bangladesh with 
a diverse membership base and 
outlook focusing on global, national 
or business ecosystem at large, 
attempt to develop an approach that 
might help the business & regulatory 

leadership set the priorities on 
right strategies making rapid and 
inevitable remedies.

A good number of AmCham 
members including the Executive 
Committee Members, foreign 
dignitaries, business leaders, 
media representatives and other 
distinguished guests attended.  
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Economic empowerment through 
entrepreneurship development 
among women: Experience from 
last 50 years

Nazneen Ahmed, PhD

Women’s economic empowerment 
is vital to move a country forward 
towards inclusive and sustainable 
development. Economic 
Empowerment is a process through 
which women overcome obstacles 
at individual, social and institutional 
levels; they achieve sufficient control 
over their material wellbeing; and 
influence the allocation, utilization, 
and distribution of resources.
Becoming an entrepreneur is a 
way to achieve such economic 
empowerment. One notable feature 
of the 50 years’ development 
history of Bangladesh is the rise 
and advancement of women 
entrepreneurs over time. It is 
expected that entrepreneurship would 
empower women by ensuring their 
economic freedom. This article will 
explore the main characteristics 
of women’s entrepreneurship 
development in Bangladesh and 
resulting empowerment.  

Women Entrepreneurship refers 
to ownership and leasing of 
businesses by a woman. According 

to the definition given by the 
Bangladesh Bank (BB), a female is 
an entrepreneur if she is the owner or 
proprietor of a privately-run business, 
organization or owns at least 51% 
share in a joint venture or company 
listed with the Registrar of Joint Stock 
Companies and Firms.

After the independence in 1971, 
Bangladesh started its development 
journey with a fragile industrial base. 
No precise information is available 
regarding women’s entrepreneurship 
development throughout the 1970s. 
Women were visible in agribusiness 
at a meager scale, selling milk or 
poultry products to neighbors or 
local markets. Women in the labour 
market were mostly engaged as 
employees, not as entrepreneurs.  

During the 1980s, we notice the 
emergence of women micro-
entrepreneurs with the expansion 
of micro-credit operations. 
Availability of loans from micro-
finance organizations enabled the 
women to undertake various small-
scale income-generating activities, 
some of which turned into regular 
businesses. As the microcredit 
model mainly targeted women as 
their beneficiaries, the growth of 
women entrepreneurship at this 
stage was mostly supply-driven in 
terms of capital for business. Without 
the supply of credit, many rural 
women would not think of running a 
business. The women borrowers from 
microcredit organizations became 
interested in doing small businesses 
to earn income, create savings and 
repay loans. Thus microfinance 
acted as the primary way to channel 

loans to rural women entrepreneurs 
throughout the 1980s. In the urban 
areas, some women started doing 
handicrafts business on a small 
scale. However, their business 
operations remained mostly informal 
and at a micro-level. At that time, 
most of the women entrepreneurs did 
not start a business as a career goal. 
Instead, those who could not get 
a job or faced sudden hardship in 
life started a business. Thus Women 
entrepreneurs mainly evolved with 
micro or small-scale business 
operations. Since the early 1990s, 
we started observing more women 
joining the labour market and a 
fraction of them choose to business 
as their career. 

The labour force participation rate 
of women (percentage of women 
aged 15 years and above who 
are part of the labour force)has 
increased from 15.8% in 1995-96 
to 36.3% in 2016 (Labour Force 
Survey (LFS), 2016). However, 
alarge proportion of women remains 
outside the labour force. Out of 
53.6 million womenaged 15 years 
and above, only 19.1 million are 
part of the labour force. Among 
them, onlyaround 12 percent have 
emerged as entrepreneurs. According 
to the LFS (2016), 34.6% of 
employed women belong to the ‘self-
employed’category. Although the 
proportion seems attractive, 68.8% 
of them work in theagricultural 
sector (mostly in the family or rented 
land), having limited capacity to 
generate employment for others.
Also, women are not recognized as 
farmers as they do not own the land 
in most cases. Only 6.8% of the 
employed women are self-employed 
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inmanufacturing, which has a higher 
potential to generate employment 
for other women. Besides, 4.8%t of 
self-employed women are involved in 
wholesale and retail trade. 

A similar feature is also observed 
from the findings of the Economic 
Census of Bangladesh, 2013.. 
According to the document, there 
are 7.8 million enterprises(economic 
activities) in Bangladesh, of which 
7.3 million are male-headed and 
0.6 million arefemale-headed. Thus 
only 7.2% of the total enterprises are 
female-headed. Moreover, 99% of 
the enterprises are micro,small, or 
medium in size (including the cottage 
industries). Therefore, the overall 
economic empowerment of women 
in Bangladeshis positively associated 
withmicro, small and medium 
enterprises (SMEs).

Credit facilities for SMEs under 
the refinancing scheme of the 
Bangladesh Bank played a vital 
role in facilitating entrepreneurship 
development among women in 
Bangladesh. To accelerate women’s 
entrepreneurship development in 
Bangladesh, BB opened a Women 
Entrepreneurs Development Unit in 
its head office and branch offices. 
All banks and financial institutions 
have also been advised to open 
similar units.Each bank and financial 
institution is supposed to establish 
a separate ‘Women Entrepreneurs’ 
Dedicated Desk’ with necessary 
and suitable manpower, provide 
them training on SME financing 
and suitably appoint a lady officer 
as chief of the dedicated desk. 
The SME desk is expected to offer 
suggestions and services towards 

women entrepreneurs regarding 
project preparation, loan application 
process etc.To increase women’s 
participation in the country’s 
industrial development, Bangladesh 
Bank has instructed to advance 

at least 15% of the total SME 
credit to women entrepreneurs. 
Though there are shortcomings in 
implementation, such initiatives 
have been undoubtedlyfacilitating 
entrepreneurship development 
among women. 

Whether entrepreneurship has 
empowered women or not depends 
on whether women entrepreneurs 
have freedom in decision making, 
freedom of movement, control 
over resources, and they could 
remain free from violence (both in 
the household and outside). Thus 

becoming an entrepreneur creates 
more opportunities to become 
empowered but does not guarantee 
this. Research has shown that that 
access to earnings did not in itself 
serve as evidence of improvements 
in bargaining power in the home. 
Lack of empowerment also leads 
to limited progress among women 
as entrepreneurs. Some women 
entrepreneurs do not plan to expand 
the business after a specific limit even 
if they have the capacity as they face 

mainly family barriers to do so. 

A study conducted under my 
leadership for the SME foundation in 
2018 (published in 2019) has noted 
that enterprises run by women are 
generating employment for a large 
number of women. On average, 
manufacturing enterprises employ 
around 70 workers. However, most 
of the enterprises employ 1 to 10 
workers. Thus women entrepreneurs 
facilitate the empowerment of many 
other women. The study surveyed 
1510 women entrepreneurs and 
noted that about 26% of the 
women entrepreneurs are well 
educated, having graduated from 
universities, while 24% have attained 
education below the secondary 
school level. The educational status 
varied across sectors; for example, 
women entrepreneurs involved in 
software development, leather, 
pharmaceuticals, education, and 
health sectors have relatively higher 
education levels compared to the 
average education level in other 
sectors.The study found that more 
than fifty percent (53.66%) of 
women were motivated to become 
entrepreneurs either by the desire to 
be economically self-reliant (28.4%) 
or to increase the family income 
(25.26%). The study also noted that 
many women entrepreneurs do not 
have full control over their business 
due to their lack of knowledge 

regarding accounting and book-
keeping, lack of computer literacy 
etc. The study reported that 81% of 
women entrepreneurs do not have a 
bank accountant. While this indicates 
their capacity in keeping accounts 
by themselves, this may also lead 
to inefficiency and challenges when 
expanding business.

Women’s entrepreneurial capacity 
can have a significant impact in 

Table-1: Labor force participation of Women in Bangladesh
Indicators 1995-96 1999-00 2005-06 2010 2013 2015-16 2016-17

Economically ac-
tive population or 
the Labor force
(in million)

Total 36.1 40.7 49.5 56.7 60.7 62.1 63.5

Male 30.7 32.2 37.3 39.5 42.5 43.1 43.5

Female 5.4 8.6 12.1 17.2 18.2 19.1 20

Labor Force Par-
ticipation Rate (%)

Total 52 54.9 58.5 59.3 57.1 58.5 58.2

Male 87 84 86.8 82.5 81.7 81.9 80.5

Female 15.8 23.9 29.2 36 33.5 35.6 36.3

Source: Labour Force Survey, different years, Bangladesh Bureau of Statistics. 

Trends of Female labour force participation rate (FLFPR) 
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promoting women’s economic 
empowerment. Thus time has come 
when women entrepreneurs need to 
push themselves to a higher level. A 
tiny fraction of women entrepreneurs 
have already done that, and we 

observe that they now handle 
large-scale business. We need more 
business leaders like this. Association 
of women entrepreneurs may 
support their members to perform 
their business activities with more 
information about the company, skills 
for communications and accounting, 
connectivity with the market etc. 
Women-friendly markets should be 
developed at the district level. In 
various government market places, 
women entrepreneurs should be 
given priority; SMEFoundation may 
organize more training sessions on 
basic and advance entrepreneurship 
development, business and account 
management, bank readiness, 
product development, marketing 
strategy etc. are needed to increase 
knowledge of women entrepreneurs 
and the rules and regulations of 
doing a business formally;Special 
and longer training in ICT including 
training on using the internet to 
promote business. In the long 
run, we have to put emphasis on 
technical education, same as general 
education for creating sustainable 
job opportunities as well as 
entrepreneurship among women;

Bangladesh’s development journey 
in the last 50 years has been steady 
(with some ups and downs). In 
the previous decade, the pace of 
development has been very high. 
No doubt, women played a vital 
role in this advancement. However, 
to boost empowerment through 

entrepreneurship, both government 
and private sector women 
associations should devise more 
programs for women. Bangladesh’s 
development journey in the last 50 
years has been steady (with some 

ups and downs). 
During the previous 
decade, the pace 
of development 
has been very high. 
No doubt, women 
played a vital role in 
this advancement. 
However, to boost 
empowerment 
through 
entrepreneurship, 
both government 
and private sector 
women associations 
should devise 
more programs 

for women.  Besides training in 
business operations and technical 
knowledge, we also need to provide 

self-development and motivational 
training to women entrepreneurs. 
According to the Bangladesh Bank 
regulations, each bank and financial 
institution should establish a separate 
‘Women Entrepreneurs’ Dedicated 
Desk’ with necessary and suitable 
human resources. Banks should 
provide training to the respective 
officers on SME financing. Where 
possible, a lady officer should 
be appointed as  in the ‘Women 
Entrepreneurs’ Dedicated Desk’ 
to offer suggestions and services 
towards women entrepreneurs.

Women entrepreneurs may grow and 
become empowered if they have the 
opportunity to expand their business 
in the areas where they live.  women 
friendly markets should be developed 

at the district level. An essential 
vehicle for expanding market access 
of MSME is using the online platform 
and utilizing mobile financial services 
for this purpose. Alibaba in China is 
a successful example of connecting 
small entrepreneurs of remote 
areas of China to broader markets 
through online market hubs and 
utilizing mobile financial services. . 
In recent years, we have observed 
several online marketing platforms 
in Bangladesh, e.g. AjkerDeal, 
Chaldaal etc. Supporting these 
moves and removing obstacles to 
the  initiation and growth of such 
platforms should constitute an 
essential component of marketing 
support policies for MSMEs. The 
need for such support has assumed 
greater importance in the current 
context of the Covid-19 pandemic.

Currently, women have made their 
place not only as SME entrepreneurs 
but also as large-scale entrepreneurs. 

However, graduation from small to 
medium and then to large is hard for 
women. We need to walk a long way 
to have a Planet 50/50, where women 
entrepreneurs will grow without cultural 
and structural barriers. The government, 
financial organizations and women 
entrepreneurs associations should work 
together to overcome all the obstacles. 
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The economic and diplomatic 
bonding between two friendly 
countries - Bangladesh and the 
United States of America will see a 
smooth and new horizon during the 
leadership of Joe Biden, the 46th US 
President.

Bangladesh’s Foreign Minister 
AK Abdul Momen said this as the 
chief guest during an award giving 
ceremony on January 24, 2021 
organised by the American Chamber 
of Commerce in Bangladesh.

“Bangladesh is no more a case of 
bottomless basket, now the country is 
a land of opportunities,” the minister 
said.

 The American Chamber of 
Commerce in Bangladesh (AmCham) 
in association with the Masthead 
PR awarded 32 journalists of print, 
online and electronic media for 
their outstanding performance in 
journalism during the pandemic.

Syed Ershad Ahmed, the President 
of the AmCham presided over 
the event while Syed Mohammad 

Tether between Bangladesh and the 
US sees golden time ahead

Serajul Islam Quadir

Kamal, the Vice President of the 
AmCham moderate the award giving 
ceremony.

Earl Robert Miller, the US 
ambassador to Bangladesh, in 
the virtual award-giving ceremony 
highlighted the contribution of 
journalists when they covered the 
pandemic news putting their lives 
under threat of the deadly virus.

Foreign minister said that 
theoretically, journalism is the activity 
of gathering, assessing, creating, 
and presenting news and information 
objectively. Journalism can be 
distinguished from other activities 
and products by certain particular 
characteristics and practices.

He said that these elements not 
only separate journalism from 
other forms of communication, 
but they are also what make it 
essential to the fabric integrity of 
democratic societies. In the book, 
“The Elements of Journalism”, Bill 
Kovach and Tom Rosenstiel identify 
the essential principles and practices 
of journalism. Journalism’s first 
obligation is to the truth. If I may 
quote from Kovach and Rosenstiel, 
journalism seeks a practical and 
functional form of truth. 

“The truths by which we can operate 
on a day-to-day basis. In an age of 
post-fact truth and sensationalizing 
news and even analytics, I would 
say that journalism presents both an 
opportunity and a challenge,” he 
said.

“Today I convey my deepest 
condolences at the death of Larry 
King, an icon great in journalism 

whom I used to know. We travelled 
together a few times when I 
was working for Mike Dukakis, 
Democratic President Candidate in 
1988. We normally sit next to each 
other and once he is on the flight, he 
would start typing. When I ask him 
to do it in his hotel room in comfort, 
he said, when he is on the ground he 
collects information and once he is 
on the flight he jolts down important 
issues/ comments before he forgets.”

The minister said that the information 
is the key to journalism.

 “I believe that journalism needs to 
be as transparent as possible so that 
the audiences can make their own 
assessment and inferences of the 
information. Reporting must not be 
loaded with subjective analysis.”

The journalist’s loyalty is two-fold 
– (i) First, the discovery of facts 
and (ii) Second, the welfare of the 
masses irrespective of cast, creed, 
religion, ethnicity, and nationality. 
It is the people for whom the news 
and information are published, 
and the credibility towards people 
builds a broad and loyal audience. 
Journalists should also attempt to 
fairly represent varied viewpoints and 
interests in society and to place them 
in context rather than highlight only 
the conflicting peripheries of debate. 
Convergence of divergent views and 
viewpoints onto a syncretism milieu 
could be a worthy target to be fulfilled. 

“In my understanding, the journalists 
have a duty to carry the responsibility 
to improve the quality of argument 
by providing verified information 
and logical rigor. Journalism is our 
modern cartography,” Momen said.

SPEAKERS AT THE AMCHAM FRONT LINE JOURNALISM AWARD
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 Cartography of the political mind. 
Cartography of identity, mutuality, 
franchise, and autonomy. It creates 
a map for the marginal citizen to 
navigate the labyrinths of the society, 
the state and the nexus of various 
political economy and these days, 
climatic conditions, and also issues 
of safe migration, terrorism and 
persecution of unarmed people. 

As with any map, ladies and 
gentlemen, its value depends on a 
completeness and proportionality in 
which the significant ones are given 
greater visibility than the trivial. 

The minister said that in the year 
2020, we saw a great catastrophe 
unfold human-by-human, one-at-a-
time due to pandemic. 

Prime Minister Sheikh Hasina’s 
government had taken every measure 
possible to curb this pandemic. We 
successfully controlled the pandemic, 
and thanks to God the infection rate 
is now below 4%. At the same time, 
we keep our economy in top gear 
and the work of the development 
projects have continued unabated. 
We had to make a balance between 
life and living. 

This is a huge success of the 
government and I hope that we all 
will remain pledge-bound to our 
solemn duty for building the ‘Golden 
Bengal’ – as was conceived by our 
Father of the Nation Bangabandhu 
Sheikh Mujibur Rahman. 

Foreign minister said that during 
the pandemic, the journalists 
played a noteworthy role in raising 
awareness about the vicious effects 
of coronavirus. Previous year, for 
some time, the government gave 
directives to limit the movement of 
the people to control the spread 
of this virus. At that difficult period, 
the front-line journalists had to 
improvise their regular work to 
collect and gather information. We 
also saw an upsurge of popularity of 
using alternative media and social 
media platforms for sharing and 
collecting information in this period. 

I am happy that the journalists 
disseminated every directive and 
initiative of the government to the 
people. I hope that in future they will 
continue steadfast in their chosen 
vocation. 

Technology and innovation in the 
field of journalism has generated 
opportunity for modern journalism 
and indeed, an evolutionary shift in 
the paradigm has already started 
taking shape. Technologies like 
‘block chain’ are possibly working as 
carrier techs for reaching the era of 
AI and 360-degree journalism. 

Our valiant and smart journalists 
need to cope up with the changes 
and work along.

“We are celebrating the birth 
centenary of our Father of the Nation 
Bangabandhu Sheikh Mujibur 
Rahman and this year we will 
celebrate the Golden Jubilee of our 
independence. These two occasions 
are our greatest national events so 
far and the government has taken 
many initiatives to commemorate 
the events. This is especially true at 
a time when we are leaving the LDC 
bracket for a middle-income status. 
During the last 12 years you will 
agree with me, Bangladesh achieved 
tremendous success in its efforts to 
develop its economy and to provide 
improved living standards to its 
people.”

In all social indicators, its 
achievement is significant. While 
it increased its GDP growth rate 
nearly 7% during the decade, it 
also reduced its poverty, a curse 
to humanity, more than half. In 
addition, our life span has increased 
to nearly 74 years, we could 
increase our electricity to reach 
every household, and we could 
achieve self sufficiency in food 
production. Prime Minister Sheikh 
Hasina has taken a bow to provide 
accommodation and houses to all 
homeless people of the country. We 
plan to provide nearly 9 lacs houses 
to the homeless in this Mujib Barsho.

Our government has taken many 
notable decisions and achieved 
many successes and I hope that 
our friends from the media and 
press will explore those remarkable 
works of the government and create 
a narrative so that we all could 
be proud of. We are no longer a 
bottomless basket but a land of 
opportunity, a vibrant economy. 

But unfortunately, till today if you 
open up Google Search you would 
be surprised to notice our new 
narrative has not reached the global 
audience.

The common perception is (1) it’s a 
land prone to natural disasters, (2) 

Bangladesh 
migrants are 
drowning 
in the sea 
or caught 
red handed 
by coastal 
guards in 
a foreign 
country, (3) 
although 

there is political stability, yet 
international media selectively 
reports political crisis and human 
rights violations, rapes, etc.

As per Odikar, in 2019 and 2020 
only 18 and 17 were killed extra 
judicially in Bangladesh while 996 
and 1004 were killed in the USA 
by police without due process of 
law. In case of rape, around 9,000 
got raped in Bangladesh in 2020, 
it was 84,767 in USA according 
to a report title “Rape Statistics by 
country 2020,” published by world 
population review.com. But if you 
do Google search, Bangladesh gets 
the headlines. Although Bangladesh 
is now using mechanization, our 
narrative shows poor farmers 
carrying plows, directing the bulls, 
practicing primitive agriculture. While 
there are 4 million women working 
in Green factories, our narrative 
generally depicts poor women with 
children involved in brick-breaking in 
unhealthy environments.  Thousands 
of young men and women are 

Foreign Minister AK 
Abdul Momen
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working in the IT sector, health 
and medical professions, yet these 
do not get headlines in our media 
or narrative. At times, our media 
find pleasure in depicting things 
negatively

Foreign minister said that the 
American Chamber of Commerce 
in Bangladesh (AmCham) is a 
prominent trade body to promote 
economic cooperation between the 
United States of America and the 
People’s Republic of Bangladesh. 
Recently, a new administration has 
taken over in the US and I hope 
that under the new administration, 
our relationship with the USA will 
reach a new height. AmCham can 
play a substantial role in boosting 
export of Bangladesh to the USA 
and attract Foreign Direct Investment 
and incubation of technology. I must 
reiterate that the developmental 
vision of the Hon. Prime Minister 
Sheikh Hasina and the welfare view 
of the new administration in the US 
closely matches lockstep.  Already 
we got few indications. The new 
Adam rejoined the Paris Agreement 
and currently thinking of exploring 
whether genocide took place in 
Myanmar. We welcome the new 
administration and thank them for 
their initiatives.

“I am happy that AmCham has 
organized this event to recognize and 
honor the gallant journalists working 
as the front liners in the current 
COVID-19 pandemic. I hope this 
award will encourage journalists to 
keep high moral value and publish 
news for the sake of the people and 
the country. “

In this world of violence and terror 
that emanate from a mindset 
of intolerance, ignorance and 
disrespect towards others, we hope 
to promote “Culture of Peace,” 
creating a mindset of respect and 
tolerance towards others irrespective 
of religion, ethnicity, race and color 
for a sustainable world of peace and 
stability across nations. We don’t 
want to see any more the movement 
like “Black life Matters” or uprooting 

of 1.1 million Rohingyas due to 
the spread of venom of hatred and 
intolerance.

 The minister urged the journalists 
to say: we would expect you to 
participate with us in this grand 
ambition of a sustainable world of 
peace and stability! 

Earl Robert Miller, the US 
Ambassador in Bangladesh said 

that this is the 
first time I am 
seeing many of 
you since the 
inauguration 
of President 
Biden.  We are 
entering an 
exciting new 
period in U.S./

Bangladesh relations. We have a 
brighter, healthier, more prosperous 
new year ahead of us.

It is an honor to be with you as we 
recognize the selfless public service 
of 32 brilliant and courageous 
journalists for their reporting on 
the frontlines of the battle against 
the COVID-19 pandemic. My 
congratulations and gratitude to 
each of you and my appreciation 
to the American Chamber of 
Commerce for organizing this 
ceremony to salute you.

Our hearts and thoughts are with 
everyone, everywhere, most directly 
affected by the pandemic.  We 
remember and honor those we have 
lost, wish well those who are ill, and 
send our best wishes to their families 
and loved ones.  

This global crisis teaches us how 
truly interdependent we are on this 
vulnerable planet we are privileged 
to share and must protect together.  

We honor the journalists we have 
lost in Bangladesh.  I’m told at least 
43 Bangladeshi journalists have 
died from COVID-19.  We will never 
forget the sacrifice of your esteemed 
and beloved colleagues.  May they 
rest in peace and rise in glory.

Yet despite the dangers, you continue 
to risk your health to protect the 
health of your fellow citizens.

You continue with your essential 
mission of providing what every true 
democracy must have, especially in 
times of crisis – objective information, 
facts and the truth.  What courage.  
What principle.  

And beyond the pandemic, we honor 
all journalists, everywhere, who have 
sacrificed their freedom and, too 
many, their lives in pursuit of truth 
and justice. According to Reporters 
without Borders, in the past decade 
a journalist has been murdered 
somewhere in the world every four 
days for sharing the truth.

Yet you continue to speak truth to 
power and to never be a spectator to 
unfairness of injustice.

You continue to help us learn the 
truth, sometimes unpleasant and 
disagreeable, about our countries, 
our governments, and ourselves.  

That makes our societies better.  It 
makes us stronger.  A free unfettered 
press gives voice to the voiceless, 
exposes injustice, and holds leaders 
accountable.  Napoleon said four 
hostile newspapers are more to be 
feared than a thousand bayonets.  

The United States support for the 
media in Bangladesh includes 
journalist exchanges and training, 
advocacy for access to information, 
and monitoring press freedom in our 
annual congressionally mandated 
Human Rights Report. 

You do a very difficult and sometimes 
dangerous job very well.  Your 
work is indispensable for a vibrant 
healthy democracy.  The citizens you 
protect and serve are in your debt.   
You have my gratitude and deep 
admiration. 
Syed Ershad Ahmed, AmCham 
president on behalf of American 
Chamber of Commerce in 
Bangladesh, welcomed all to this 
prestigious “AmCham Frontline 

Earl Robert Miller
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Journalism award” presentation 
ceremony. He expressed profound 
thanks and gratitude to the Chief 
Guest, the Foreign Minister who 
himself is a Corona survivor & 
good friend of AmCham. He also 
expressed gratitude to the Guest 
of Honor the U.S. Ambassador for  
accepting our invitation and gracing 
this occasion, during this difficult 
time.

“I would like to express my heartfelt 
Condolence to the bereaved families 
that have lost near and dear ones 
during the COVID – 19 Pandemic. 
The list is pretty big and no one 
is probably out of the reach. We 
haven’t experienced such massive 
loss of human life and global crisis in 
recent times,” Ershad said.

Narrating about the announcement 
of this award he said that back 
on 22nd July 2020, while we 
announced this Award, we had 
no clue how this unprecedented 
situation would unfold later and 
our FORNTLINE fighters including 
all these brave mainstream media 
journalists here would help us find 
the ground reality through their 
reports while rest of us would mostly 
rely upon social media during 
lockdown.

The Pandemic has caused an 
adverse impact on life and livelihood 
across the globe.

“It is hard to believe that we are still 
in the grasp of the Corona virus. 
However, with all the uncertainties, 
similar to healthcare providers and 
law enforcing agencies, frontline 
journalists around the world have 
been facing many challenges for 
covering the pandemic related 
news - including health risks to 
reporters in the field, spreading 
awareness and cautionary measures 
during confusion and combating 
misinformation— while not fueling 
panic.

“As a chamber of Commerce, 
our core objective is to improve 
economic cooperation between 
the friendly nations, Bangladesh 
and the United States. At the same 
time, AmCham strives to provide a 
platform by which we can amplify 
any work that has an impact on 
the society. It lies at the heart of 

all AmCham 
members in 
Bangladesh 
and elsewhere. 
Over the last 
thirty years, 
besides 
business, we 
cared for the 
community 

with the generous support of 
our honorable members within 
Bangladesh and even in neighboring 
countries. During this pandemic, we 
took a similar initiative of supporting 
1,000 farmers and their families at 
Sirajgong.”

The AmCham President did convey 
chamber’s earnest gratitude to 
the friends from the media who 
risk their lives every day to keep 
readers informed about the ongoing 
outbreak of the Pandemic.

“On behalf of all AmCham 
members, we would like to extend 
our cooperation in every possible 
way. The nation will always 
respectfully remember your valiant 
sacrifices towards the welfare of the 
country and humanity.

Our sincere appreciation and thanks 
to all the participants, your reports 
truly revealed the aspects we and 
the policymakers in the government 
had to prioritize our strategic policy 
decision during this tough time.”

He said that you all certainly deserve 
credit and acknowledgement for 
keeping their moral high and 
comforting the people during the 
fear and confusion. As a result it was 

harder for the selection committee 
members who have done excellent 
jobs after carefully reviewing all the 
nominations; it was truly a tough 
call to pick the winners.

“We are also indebted to Mr. Adil 
and the entire MASTHEAD team for 
their partnership and cooperation 
in this prodigious initiative of 
AmCham. We are also grateful to   
the US Embassy in Dhaka for its 
support in combating of COVID-19. 
We greatly value this assistance.

I always have confidence in the 
human race to prevail in all 
difficult situations and this time 
is no different. There are a lot of 
renowned companies working on 
vaccines that will help us in the fight 
against this virus and return to some 

semblance 
of 
normalcy.”

The chief 
of the body 
said that 
I believe 
society 
can move 

forward by encouraging and 
supporting such good deeds. 
AmCham’s initiative will hopefully 
encourage our dedicated 
journalists, the FORNTLINE 
FIGHTERS, to perform their 
sacred duty. By doing so, uniting 
all our efforts, we’ll In sha Allah 
overcome the Corona-Crisis! He 
congratulated all award winners!

While moderating the event, Syed 
Mohammad Kamal, said a jury 
board selected the best reports from 
published and aired reports called 
from journalists of the period between 
March 1 and August 31 last year.

Syed Ershad Ahmed

Syed Mohammad Kamal
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Bangladesh at Fifty1

Emdadul Haque, Forrest Cookson, PhD, Irina Haque

This article discusses major changes 
in Bangladesh over the past fifty 
years and discusses the good and 
bad aspects of each.  The story of 
Bangladesh’s economic and social 
development is a wonderful success 
story of a nation whose physical 
infrastructure was largely destroyed in 
a vicious civil war, in which Pakistan 
behaved with psychopathic cruelty, 
shaming themselves as a nation 
and exposing the Pakistan army as 
an evil institution that reached the 
level of the German and Japanese 
armies in World War 2. The 
Bangladesh people absorbed the 
blows and destruction, then turned 
around to build a society that is 
improving day by day, in which most 
of the population believe their life is 
improving, and expect their children 
will have more a prosperous and 
better life than they had. Bangladesh 
has prospered economically and 
socially, while Pakistan is virtually a 
failed state with limited economic 
growth and no social improvement.  
Americans have a saying “The best 
revenge is a good and successful 
life”. Bangladesh has its revenge. 

But the progress to 
date is just the start 
and the challenges 
never stop coming.  
Beginning on its 
second fifty years 
there is now a strong 
platform on which to 
build.

1. Economic 
    Growth:2

a. Accomplishments:  
The per capita GDP at 
the time of liberation 
in 2019 prices we 
estimate at $350.  
For the first 20 years 
it increased at 1.9% 
per annum reaching 

in 1990 $510 in 2019 prices. 
From 1991 the return of 
democracy, the emergence of 
the RMG and textile sectors, 
and the four-part reform 
program accelerated growth 
to 4.6% over the next 28 years 
raising the per capita GDP 
to $1860 at 2019 prices.  By 
2019 before the Pandemic the 
growth rate (per capita GDP) 
had risen above 7.0%.  It will 
take two years to return to this 
growth rate after the ravages 
of the Pandemic. By 2031 this 
level will double to $3,900. 

b. Note these are estimates use 
the market exchange rate to 
convert into dollars.  If one uses 
an adjusted exchange rate that 
corrects for price differences, 
then the 2019 GDP per capita 
is estimated at $4,900. 

 The GDP per capita estimates 
the production of the economy 
per person; national income 
is different as it takes account 
of the inflow of remittances 
less repatriation of profits 
and interest to foreign firms 
and governments. This would 
add about $170 per person.3  
The income of the average 
Bangladeshi is higher than the 
production due to the inflow of 
remittances.   Of course, the 
actual average income is much 
less due to undistributed profits 
and taxes partially offset by 
transfers to households.    

c. Problems:  Two major 
problems have emerged from 
this rapid growth, that have 
gone uncorrected.

• Unbalanced urban growth:  
This has occurred largely 
in Dhaka but to a lesser 
extent in Chattogram. The 
Dhaka urban area [the 
area where the residents act 
and believe that they are in 
the same urban area] has a 
population of more than 20 
million. The rapid growth 
of population has not been 
matched with the needed 
facilities: Sewerage, drain-
age, water supply, housing, 
and urban transport have 
all fallen far behind needs.  
Government struggles 
with all of these issues but 
seems to be getting further 
behind.  These are all diffi-
cult areas to invest success-
fully.  The costs borne by 
the population are health 
problems from lack of sew-
erage, drainage, and clean 

1 Research and Development Center. This
article presents some thoughts based on an
economic history of Bangladesh 1971-2021
being written for the 50th Anniversary.
2 Throughout this article we use 2018/19 as
the end point, before the Pandemic.

3 Remittances come through official channels 
and unofficial channels for 2018/19 total 
remittances are taken $30 billion.
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water supply.  Crowded 
housing which may cause 
mental health problems, 
and urban transport costs 
which reduce employment 
and education opportuni-
ties.  Appropriate solutions 
are argued about but there 
is no question that the wel-
fare of the Dhaka resident 
is significantly reduced. It 
must also be noted that 
large investments are being 
made in some areas, par-
ticularly transportation that 
should improve the current 
difficulties.

• Environmental degradation:  
The impact of rapid growth 
on the environment is harsh 
and expensive complex mea-
sures are needed to reduce 
this impact. Little is actually 
done.  Dumping sewerage 
and industrial wastes into 
rivers and other water bodies 
is all too common.  The air 
pollution in Dhaka is among 
the worst in the world and 
largely arises from the un-
controlled use of poor-quality 
coal in brick making.  Fire 
safety is a continuous prob-
lem that Government has 
limited control over. We do 
not know the full measure of 
these degradations but we do 
know that little is being done 
to reduce these costs.  

 We can be certain that there 
are large costs associated 
with these two problems and 
to date limited success in 
reducing the negative impact 
on people.  

d. Conclusions: Tremendous 
progress, but one must be 
humble, Bangladesh remains 
a very poor country.  The 
World Bank rates it as 138th 
in a list of 186 countries. (PPP 
valuation) Major countries 
with similar output levels are 
Nigeria, Pakistan, and Myanmar.  
We expect recovery from the 
Pandemic will take until mid-
2021 and then rapid growth will 
resume. 

What were the reasons for 
this success?  There are four 
characteristics of this period that 
explain the improvement in economic 
performance.  Those are partly 
good luck, partly taking advantage 
of opportunity, and partly good 
development policy.  

a. The Bangladesh population 
works hard, has a strong quest 
for education and a strong 
propensity to save as protection 
against disaster.  These factors 
are exactly what is needed 
to provide the basis for rising 
productivity and growing 
investment.

b. The opportunity to build the 
garment sector came at a time 
where exports were stagnating 
and the growth of the economy 
depended on foreign aid. Prior to 
the introduction of the garment 
sector export growth was 2-3%.  
The garment sector exploded 
the growth of exports and 
maintained a rate above 10% 
until about five years before the 
onset of the Pandemic when it 
slowed to 6%.

c. The privatization of economic 
activity everywhere including 
agriculture, manufacturing, 
energy, banking, transport, 
telecommunications, and 
education.  The shift to a reliance 
on competitive markets and 
private sector decision making 
can be seen as one of the key 
elements of the success of 
Bangladesh’s economic growth. 

d. The decline in the frequency of 
natural disasters since 1990. 

2.   Other macro-economic  
       factors:

a. Labor force and employment:  
The central issue of growth is 
the provision of employment 
to those who wish to work and 
to minimize the number of 
persons who are unemployed, 
seeking work and unable to 
find employment.  The labor 
force in 2016 was estimated 

at 64 million, two-thirds male 
and one third female. Women’s 
participation in the labor force 
is currently of the order of 50% 
of potential workers assuming 
availability is the same for both 
genders.  Using this criterion, 
we conclude that the female 
participation rate in 1981 was 
85, and in 2005 rises to 33%.   

 It sometimes comes as a surprise 
to realize that the labor force 
is essentially fully employed.  
Unemployment is recorded 
at 2-4% which is essentially 
frictional unemployment as 
workers change jobs.  There 
is a widely propagated view 
that unemployment is a serious 
problem in Bangladesh.  There 
is little evidence for this; the 
labor force surveys and many 
independent surveys find no such 
mass of unemployed workers.  
Labor markets in Bangladesh 
work smoothly and competitively.  
If you want to work you can get 
a job.  The job that you obtain 
may not pay the salary that you 
would like and it may not be at 
the level you believe appropriate 
for yourself but workers take the 
jobs that are available.  Since 
independence Bangladesh has 
not suffered from high or excess 
unemployment.    

b. Foreign exchange and the 
balance of payments:  From 
the time that Bangladesh was 
founded until 2000 shortage 
of foreign exchange was a 
continuing problem.  Early 
thinking about economic 
development emphasized that 
developing countries would 
suffer from difficulty in exporting, 
leading to a shortage of foreign 
exchange.    In Bangladesh’s first 
few years there was an acute 
shortage of earned foreign 
exchange and the economy was 
dependent on foreign assistance.  
The current account deficit of 
the country grew steadily until 
1990; then the rapid growth 
of garment exports and worker 
remittances reduced the current 
account deficit; by 2008 it was 
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in the black with a surplus of 
$2 billion despite an increase 
of imports, over the decade, of 
$13 billion offset by an increase 
of $10 billion in exports and 
$7.5 billion in remittances. By 
2019 the increased economic 
growth resulted in imports 
increasing by $35 billion, exports 
by $24 billion and remittances 
by $7 billion.  The current 
account deteriorated by $5 
billion. These large swings were 
manageable due to the export 
and remittance growth.  Capital 
inflows increased and the final 
outcome was a substantial 
increase in foreign exchange 
reserves.  The balance of 
payments changed completely 
enabling rapid economic growth.  
Bangladesh has changed from 
a period of acute shortage of 
foreign exchange to a period 
of plentiful supply.  This greatly 
eases the problems of operating 
the economy. One consequence 
of the early years of the acute 
shortage of foreign exchange 
is a collection of laws and 
regulations that make spending 
abroad very difficult.  These rules 
continue to be in place and 
are one factor that discourages 
FDI.  The BB makes it terribly 
difficult for foreign companies 
to transfer earnings and this is a 
continuing complaint of almost 
all FDI investors.  The grasping 
to prevent foreign exchange to 
be spent is a very destructive 
behavior for an economy that 
is making such headway.  One 
part of the culture of Bangladesh 
Bank is the fear that one might 
wake up and find that the dollars 
were all gone. 

c. Economic growth is based on 
investment and saving.  In 1978 
Bangladesh invested 11% of its 
GDP; by 1989 just before the 
economic take-off investment 
was 13%.  These low investment 
rates reflect the slow growth 
of the economy.  The years of 
military rule had failed to raise 
the level of investment.  On this 
most crucial indicator the years 
since 1978 the leaders of the 

country failed on the most critical 
of indicators. As the economic 
take off got started the investment 
rate rose to 23% in 1998, 
continuing to 26% in 2009 and 
finally to 32% in 2019.  This is 
the story of the take-off of the 
economy.  The mix of investment 
between public and private is 
the second interesting point.  In 
the early period Government 
investment was 50% of the total 
investment.  A clear signal of a 
weak economy where the private 
sector was playing a limited role.  
The private investment grew to 
83% of the total in 2008 and 
then declined to 75% in 2018 
as public sector investment grew 
rapidly.

d. Along with investment comes 
saving.  Where did the saving 
come from to support this large 
increase in investment?  Note 
that private sector saving does 
not necessarily go for private 
sector investment.  It is the 
financial sector that matches 
the saver and the investor.  At 
first the saving was coming 
from the private sector and 
from abroad.  The government 
was a dis-saver as its revenues 
were far lower than what it was 
spending.  The country depended 
on foreign assistance to finance 
almost half of the Government’s 
expenditures.  By 1998 this had 
declined to 25%; it fell further 
to 5% before rebounding to 
almost 10% of total saving.  By 
1978 private saving was 80% of 
total saving; this rose in the next 
following thirty years to 90-100% 
of total saving.  Foreign savings 
falls steadily through the period. 
In 2008 inflows of remittances 
and earning of exports were so 
high that foreign saving was 
negative.    

e. Poverty alleviation.  To reduce 
poverty, one needs an economy 
to grow rapidly. Very rapid growth 
such as 8% will automatically lift 
large numbers of persons out 
of poverty; wages and profits of 
farmers and small businesses 

will increase.   Poverty is defined 
by some level of income and 
if one is below the poverty line 
but has a large enough increase 
in income, then one may get 
out of poverty.  This is the effect 
we have seen in Bangladesh.  
Reduced poverty can go hand 
in hand with a more unequal 
income distribution.  That also 
has happened in Bangladesh.  
Rapid growth has reduced 
poverty but has worsened the 
income distribution. 

3. Industrial development:  We 
mean by industrial development 
largely the manufacturing sector.  
It is a truism that economic 
growth requires rapid growth of 
manufacturing.  Manufacturing 
encourages population shift to 
cities, allows establishments to 
grow rapidly and raises labor 
productivity.  Rapid growth of 
manufacturing almost always 
is associated with exports as 
an industry that is exporting 
has an essentially infinite size 
market offering opportunities 
for economies of scale and 
specialization.   

a. Accomplishments:  Two great 
accomplishments can be 
identified: First the growth of 
RMG sector which is the major 
industry, exporting $34 billion 
in 2019, employing 3.0 million 
persons and representing 35% 
of the value of the output of 
the large and medium scale 
manufacturing sector.  In 1989 
RMG exports were $0.471 
billion, an increase of 70 
times, or 15% per annum. The 
Government had little to do with 
the growth of the industry.  There 
were three key decisions made 
that enabled the sector to move 
forward.  First, allowing for the 
issuance of back-to back LCs.  
This enabled the Bangladesh 
manufacturer to pay for the 
imported raw materials when 
the exports were shipped.  In 
a country like Bangladesh, 
desperately short of foreign 
exchange this was necessary as 
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otherwise there was no way to 
finance the raw material imports. 
Second, the establishment of 
bonded warehouses to contain 
imported raw materials on 
which duties did not get paid 
on entry to the country.  If duties 
on imported raw materials had 
been required the companies 
did not have the funds and 
would not have been able to 
borrow to cover them [duty draw 
back procedures have never 
worked well and banks would 
not lend against the expectation 
of proper functioning of that 
system.]  Third, the Government 
established Export Processing 
Zones where both foreign and 
domestic companies can work 
with much reduced bureaucratic 
tangles. 

 There were five local factors that 
enabled the sector to take hold 
and expand rapidly:  Low entry 
costs; simple products that did 
not require great production 
skills; low cost unskilled labor; 
gradual emergence of mid-
level administrators who had 
received experience largely 
from Korean firms in the EPZs; 
and the emergence of a private 
banking system that’s was 
willing to cooperate with the 
RMG companies to make this 
sector work.  The Government 
banks were far too slow 
and bureaucratic to support 
companies in the fast moving 
RMG sector. 

 There was an important sixth 
factor:  The government and 
its economic advisors never 
believed the RMG sector would 
amount to anything and so did 
not try to regulate it.  Unlike 
many other industries it was left 
alone.  None of the economic 
and financial planners ever 
thought the sector would be 
so successful; which as one 
observer said that was why it was 
successful. 

 There were also important 
external factors:  The RMG 

trade was controlled by quotas.  
Initially there were no quotas on 
Bangladesh exports so there was 
no problem with market access.  
Eventually the volume of RMG 
exports to the USA reached a 
level that required quotas; when 
that happened the US Trade 
Representative’s Office set the 
quota level and the American 
Government, anxious to allow 
the RMG sector in Bangladesh 
to grow, was generous with the 
quotas assignments.  Interestingly, 
the Bangladesh Government still 
not very interested in the RMG 
sector left quota negotiations 
largely to BGMEA.  As noted 
previously for Bangladesh the 
potential for garment exports 
was infinite, there was no limit 
to what could be exported after 
the quota system was abolished.  
Another external factor was 
the role of a few Korean 
firms.  The most important was 
Youngone; many Bangladeshis 
worked at Youngone in mid-
level positions and gained 
knowledge and experience 
in how to handle exports and 
how to run production lines.  
Youngone salaries were okay 
but not particularly high.  As 
a result, Bangladeshi firms 
could hire away Bangladeshi 
officers from Youngone.  These 
persons formed the heart of the 
rapid expansion of exports.  If 
Youngone had paid higher 
salaries this might not have 
worked out.  The final external 
factor was the wide range of 
products under the general 
category of RMG.  This meant 
one can specialize in a certain 
type of garment or start simple 
and move to more complex 
products.  

 A vast collection of supporting 
organizations including 
backward linkages to provide 
packing materials, buying agents 
to provide a linkage between 
the buyers and the Bangladesh 
manufacturers, banks to handle 
the flow of money, logistics 
companies to handle the 

shipping arrangements, and 
textile companies to provide 
yarn and cloth.  Buying agents 
were essential as few foreign 
buyers could afford permanent 
representatives in Bangladesh.  
The buying agent managed the 
quality assurance, compliance 
with safety and labor regulations 
that the buyer might require.  

 The RMG sector is undergoing 
a transformation resulting 
in the closure or merger of 
small companies with the 
industry moving towards larger 
companies using more complex 
technologies and demanding a 
better trained labor force.  The 
reported increase in the share 
of male workers may reflect this 
trend.  All of this is precisely what 
industrial development means:  
Continuous evolution of the 
production units seeking higher 
productivity.

 The second important industrial 
sector is textiles, particularly 
spinning of yarn for the knitting 
industry and for cloth woven 
to be sown into garments.  
Currently the textile industry 
accounts for about 15% 
of the medium and large 
manufacturing sector, so that 
together with the RMG these 
two comprise 50% of medium 
and large manufacturing.  
The heart of the expansion of 
manufacturing arose from these 
sectors.  The textile industry grew 
as a backward linkage industry 
for garments.  Although there is a 
substantial domestic market, it is 
of the order of 10% of the export 
market.  

 Two other sectors are worth 
mentioning:  The pharmaceutical 
sector has grown over the 
past 35 years and although 
most of the foreign companies 
have left there are substantial 
number of Bangladesh owned 
firms in the market. The sector 
is 8% of medium and large 
manufacturing. Exports of 
pharmaceutical products are 
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beginning to grow although the 
market remains almost entirely 
domestic.  There is a great deal 
of government interference in this 
market that inhibits exporting.  
To grow to become a powerful 
export sector will require 
adjustments in government 
regulation. This sector benefitted 
from substantial FDI although 
little of such investment was 
aimed at exporting. 

 The next sector for mention is 
agribusiness products. This is 
about 11% of large and medium 
manufacturing. This is a large 
sector with a wide range of 
products.  Major components 
are rice milling, animal and fish 
feed, processing fish and shrimp, 
manufacture of packaged 
juices.  There is some export 
of food products but it is very 
limited.  With growing demand 
for different kinds of food the 
farmers are straining to produce 
the raw materials for processing. 
Quality standards are the key to 
agrobusiness exports.  The long 
history of product adulteration 
must be overcome. This sector is 
largely focused on the domestic 
market and limits of production 
mean that exports will be able to 
expand only slowly.

 Fish and seafood are the only 
substantial exports from this 
sector and the manufactured 
component of the exported 
product is low.  The shrimp sector 
is potentially a multi-billion-
dollar exporter, but government 
regulation in the market has 
limited growth.

b. Problems:  The manufacturing 
sector’s problems are largely 
around excessive and constantly 
changing government regulation.   

• The first problem is with the 
jute sector.  Once the princi-
pal export of Bangladesh now 
it is making little progress and 
exports were around $500 
million per annum.  Exports 
rose in value to $1 billion per 

annum, but this arose from 
price effects and is unlikely 
to be sustained. The sector 
suffers from government 
operations in the sector which 
confuses the economics when 
there are some government 
owned companies and 
some privately owned.  The 
government has managed to 
extract itself to some extent 
from operations in the sector, 
but the results do not come 
up to the potential if govern-
ment would simply get out 
and moderate the regulatory 
environment.  This sector is 
the counter example to the 
garment sector and indicates 
the difficulty of government 
attempts to run industry. For 
privatization to be successful 
there must be a clear case for 
efficient operations.  In such 
cases the government should 
abandon the manufacturing 
sector.

• Limited FDI.  If there is going 
to be diversification of the 
manufacturing sector there is 
acute need for FDI to bring 
the technology and knowl-
edge to Bangladesh.  Th diffi-
culties with attracting FDI are 
well known and Government 
is working to try to resolve 
these.  Unfortunately, a history 
of constantly changing policy, 
a confused taxation regime, 
and a sense of harassment 
leave a bad reputation. There 
are hundreds of examples I 
give one:  The foreign inves-
tors that have been working 
in the EPZs are required to file 
financial reports regularly and 
the BEPZA authorities are very 
strict about this.   At least one 
company in an EPZ has failed 
to file financial statements 
and BEPZA has done nothing 
to remedy this violation.  
Many companies in the EPZs 
believe that there is unequal 
treatment of foreign and do-
mestic companies.  This is the 
kind of reputation problem 
that Bangladesh faces. 

• Failure to diversify manufac-

tured exports. By this I mean 
that the value of exports 
should contain several sectors 
exporting more than one 
billion dollars and growing at 
a high rate above 10% per 
annum.  This is one of the 
major failures of development 
policy.  Everyone wants to 
diversify exports but no real 
progress has been made over 
decades.  It is clear that there 
is something wrong in the ex-
isting approach as after thirty 
years of failure one might 
want to think again.  For sec-
tors such as jute products and 
shrimp the failure of exports 
to grow to several billion 
dollars is the outcome of 
wrong government policies.  
But the larger issue is actually 
quite clear:  The exchange 
rate is valued at a level that 
other than the RMG sector 
every other sector lacks a 
competitive position in world 
markets.  Export subsidies are 
no substitute for a competitive 
exchange rate.  This is a very 
complex issue and there are 
no easy solutions. Perhaps the 
government’s reluctance to 
depreciate is the right policy; 
but in that case do not expect 
to attract export oriented FDI 
or to diversify exports. 

• The problem facing manufac-
turing development is as fol-
lows:  For rapid development 
there must be a substantial 
component of export man-
ufacturing.  To develop such 
export manufactures both an 
undervalued exchange and 
FDI bringing in technology 
and trading knowledge are 
needed.  The exchange rate 
is strong due to the inflow of 
remittances and the strong 
RMG sector.  These two 
factors keep the currency 
strong but effectively block 
investment in the manufac-
turing sector with a primary 
objective to export.  

C. Conclusions: Bangladesh 
has achieved tremendous 
success in the development 
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of the manufacturing sector 
largely through the RMG 
and textile sectors.  Other 
sectors have grown to meet 
domestic demands.  To build 
export industries will require 
competitiveness through a 
depreciation of the currency. 

 There is great potential for 
manufacturing for the domestic 
market.  However, for success 
there must be competition. 
Export manufacturing is always 
competitive, but large-scale 
factories for the domestic market 
will clamor for protection.  For a 
competitive manufacturing sector 
protection should be limited.  
The battle over protection really 
began in the early 1990s.  It 
continues and right now 
protectionists are winning.  

4.    Infrastructure:

 At the end of the liberation war 
Bangladesh’s infrastructure was 
in terrible condition.  The struggle 
to rebuild and more importantly 
to keep up with the demands of 
the population’s needs is a story 
that is far from finished.    

 Power: Providing electricity 
to the society is one of the 
most important objectives that 
Government should insure. In 
1983/84 per capita generation 
of electricity was 45 kWh/capita.  
By 2018/19 it had grown to 
490 kWh/capita an increase of 
7.0% per annum.  Household 
connections are now above 
90% of households compared 
to 50% in 2011.  Of course, this 
represents an enormous increase 
in rural area connections.  At 
independence almost no rural 
households had electricity other 
than for senior government 
officials. Now most do. 

 The process of improving the 
electricity supply has followed 
a complicated path. Initially, 
virtually all electricity was 
generated by Government 
owned and operated generating 

plants.  In the early 1990s a 
large increase in generating 
capacity was achieved through 
two large private sector projects 
[IPP].  Subsequently Government 
turned to a combination of 
small 50-100 MW projects 
that are owned and operated 
by private companies and sold 
electricity on demand to the 
Government distributors for a 
specified period of time.  Several 
additional large projects were 
brought into operation.  In total 
there are 17 large generating 
projects [defined as more than 
300MWs], of which eight are 
private sector IPP and nine are 
Government owned projects.  Of 
the Government owned projects, 
one is the Payra coal fired project 
that has been constructed and 
is being operated by a Chinese 
company.   Of these 17 large 
plants one is fueled by coal, two 
by heavy fuel oil, one by diesel 
and thirteen by natural gas.  

 Now there are 155 generating 
plants, 96 owned by Government 
and 59 commissioned as IPP 
projects.  

 Government policy to shift to a 
coal fired power sector of private 
projects failed as the private 
companies were unable to make 
financing arrangement.  It is 
not clear which direction the 
Government will turn in fueling 
future expansions of generation.  
There are two or three large 
coal fired projects that are 
under construction and one 
nuclear power plant. Facilities 
for importing LNG are under 
construction. 

 Government policy has shifted 
over the years from reduction of 
dependence on foreign sources 
of fuel to restricting development 
of domestic resources in favor 
of increased dependence on 
imports. 

 Since 2009 the Government 
has transformed the power 
sector and the life of Bangladesh 

households.  There are ceiling 
fans in almost all residences, 
rapid increases in the number of 
refrigerators, television sets and 
all kinds of gadgets.  In the rural 
areas there is widespread use 
of small electric battery driven 
booster engines on the rickshaw 
with the batteries being charged 
at night.  Welfare of the lower 
80% of the income distribution 
has greatly benefited from 
these developments.  There is 
increased pumping of water by 
electricity in the household and 
there will soon be small washing 
machines available for rural 
households. 

 A substantial amount of electricity 
is generated by industrial plants 
that are buying gas to fire their 
own generators, and these 
amounts are not reflected in the 
government data on electricity 
generated. 

 Hopefully the days of long power 
outages are behind us.  There is 
vast work to improve distribution 
and transmission systems 
reducing the substantial losses 
now incurred.  Power systems are 
always out of date!  Bangladesh’s 
power use well probably 
increases at 9-10%.  There is no 
room for complacency.  

 Gas:  After independence was 
achieved the strategy of the new 
Government was to reduce the 
dependence of the energy sector 
on imported fuels. 

 To achieve this development of 
the natural gas resources was 
given priority.  Slow progress was 
made but gas fields were found 
and drilling undertaken.  The 
philosophy was to move towards 
government ownership of gas 
fields, production facilities and 
pipelines. 

 Gas was used to provide fuel 
for household cooking in urban 
areas, to make urea fertilizer, to 
fuel small vehicles and to fuel 
power plants.  Gas production 
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was about 50 billion cubic 
feet in 1979, increasing to 
150 billion cubic feet in 1990.  
At this time increases in gas 
availability was declining and 
the Government went forward 
with production sharing contracts 
with private companies.  The 
first two such PSCs signed in 
the late 1990s provided the 
basis for a large increase in gas 
supply.  Subsequent PSCs failed 
to provide sustainable supplies.   
Exploration was then directed to 
the government gas companies.  

 One of the PSC awarded 
originally to Occidental, sold to 
Unocal and further to Chevron 
has proven extremely successful 
and currently produces about 
55-60% of the available gas.  
Potential increments in these 
fields are very limited and 
currently production can only 
continue to 2030 at the latest.  

 The second PSC was awarded to 
Cairn later joined by Shell and 
Halliburton.   Discoveries at this 
concession were disappointing 
and better terms could not be 
negotiated with the Government.  
Production tapered off and finally 
the facilities were closed down. 

 No further onshore or shallow 
water exploration has been 
awarded to foreign companies.  
The government gas companies 
continued to add capacity with 
new wells enabling growth 
of supply of 5% per annum.  
The fields operated by the 
government companies will also 
begin to run out of gas by 2030. 

 To date there have been no 
successful deep water exploration 
contracts.  Contracts have 
been awarded and pre-drilling 
exploration conducted but 
ultimately no progress has been 
made.  

 In brief the onshore oil 
exploration and production were 
very successful from liberation 

until 2010.  Production was 
increasing at about 9%.  Since 
2010 with the lack of significant 
discoveries the production growth 
fell to 4%.  Of total production 
60% comes from the PSCs and 
40% from the Government 
companies. 

 The Government has shifted to 
a strategy of importing LNG to 
provide gas. Between 1999 and 
2010 gas was readily available.  
This enabled industrial growth in 
two ways:  For production lines 
requiring heat the supply of gas 
was reliable and available; many 
companies particularly in the 
RMG sector began to generate 
their own electricity to improve 
the reliability and quality.   In the 
past five years the availability of 
gas has weakened.  Gas supply 
to industry became less reliable 
with dropping pressure and 
products requiring large amounts 
of gas for heating delayed 
investments.  

 The experience with gas 
production and use has come 
full circle.  In the early years 
the drive to develop gas was 
successful.  The first twenty years 
the inherited information on gas 
fields plus limited exploration 
provided for the economy.  But 
as the industrial sector began 
to grow the need for electricity 
and gas increased rapidly.  The 
Government solved this with 
the award of two PSCs that 
dramatically increased the 
reserves and the production.  
Limited exploration over the 
past decade results in the 
need to import natural gas as 
Bangladesh reserves run down.  

 Bangladesh is consuming 
a trillion cubic feet a year 
now.  Reserves are about 10 
trillion cubic feet.  By 2030 
consumption will be 2 trillion 
cubic feet. In 2025 imports of 
LNG should reach 1.5 trillion; 
by 2030 two trillion.  If the cost 
of LNG stays at $10/thousand 
cubic feet it means imports will 
cost $20 billion. If the price falls 

to $7 it will be $14 billion.  The 
cost of the ending of domestic 
production of gas during the next 
decade at $7/thousand cubic ft 
for LNG is $35 billion!

 The gas supplied by the PSC 
companies is low cost and has 
provided Bangladesh with some 
of the cheapest gas outside the 
Middle East.  The current price 
is recently quoted as $3 per 
thousand cubic feet.  The cost of 
LNG is very difficult to forecast.  
Currently the long-term contracts 
are for $10 per thousand cubic 
feet.  Over the next decade 
demand for gas will double if a 
large amount of gas is used for 
power generation.   By 2030 
consumption will be 2 trillion 
cubic feet. In 2025 imports of 
LNG should reach 1.5 trillion; 
by 2030 two trillion.  If the cost 
of LNG stays at $10/thousand 
cubic feet it means imports will 
cost $20 billion. If the price falls 
to $7 it will be $14 billion.  The 
cost of the ending of domestic 
production of gas during the next 
decade at $7/thousand cubic ft 
for LNG is $35 billion.

 Even if the Government were to 
shift to an aggressive exploration 
program using International 
Oil Companies to explore 
everywhere the requirements 
for LNG will remain more or 
less the same given the time for 
exploration, contract agreements, 
and drilling.

 Transport:  At the time 
of liberation in 1971 the 
transportation was limited and 
had suffered great destruction 
during the war.  In the past 
fifty years there has been a 
real transformation in the 
transport system.  In the early 
years the focus was on repair 
of the war inflicted damage; 
then the improvement of the 
roads by widening, paving, 
and construction of stronger 
and wider bridges.  The most 
important transport infrastructure 
activities were the construction of 
an extensive good quality road 
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system. 

 Improvement of the road system 
had an interesting characteristic, 
for most projects the traffic 
projections were underestimated 
and the crowding of roads from 
traffic returned very quickly.  The 
benefit of road construction is to 
reduce the travel time between 
two points.  The travel time is 
determined by the quality of the 
road and also by the amount 
of traffic flowing on the road.  
Growth of traffic was often 
so rapid that the roads again 
became crowded increasing 
the travel time.  This meant 
that the road program was 
actually a success but everyone 
complained.

 Great progress has been made 
but is a battle that never ends 
to improve roads to allow more 
rapid travel.

 Road transport in Bangladesh is 
hampered by the large number 
of streams and rivers requiring 
bridges to be constructed.  Two 
major bridge projects, one over 
the Jamuna (Bangabandhu 
Bridge) and one over the Padma 
have been undertaken.  The 
Jamuna bridge was essential 
to connect the Northeast part 
of Bangladesh with the central 
area.  The Padma to connect 
the southeast part of the 
country to the center. Western 
Bangladesh was isolated due to 
these large rivers and the high 
costs of transport.  The strategy 
of Pakistan was to neglect the 
western part of the country 
and concentrate development 
in the East so little progress 
was made at improving E-W 
communication.  It is only since 
about 1988 that serious work 
was undertaken to bridge the 
giant rivers. The Bangabandhu 
Bridge was finished in 1998; 
the Padma Bridge is expected to 
open for road transport in 2022. 

 Along with the road system 
came the rapid increases of 

road transport to carry freight 
and passengers.  The growth in 
the number of trucks has been 
very rapid and tremendous 
volumes move all over the 
country although the major flow is 
between Dhaka and Chattogram. 
The speed on the Chattogram-
Dhaka link has improved over 
the past fifty years with bridges 
replacing ferries, widening of 
roads, shifts to larger trucks. There 
are plenty of complaints about this 
road but actually it is faster and 
safer than ever. 

 Movement of passengers has 
improved with the development 
of the intercity bus system. 
This system provides a variety 
of service quality to meet all 
income levels and is an excellent 
example of the private sector’s 
self-regulatory outcomes when 
there is competition.  In the 
United States in contrast the 
regulators have tried to establish 
minimum standards for buses 
resulting in a one service 
quality system and a failure to 
provide the customers with an 
appropriate range of alternatives.

 Bus systems within urban areas 
have been less successful 
although the bus is the dominant 
mode after walking. 

 Bangladesh inherited a railroad 
system.  This system is essentially 
run by the Government.  It 
has failed to provide much 
service.  Freight movement on 
the railway is a small percentage 
of the road transport volume.  
Passenger traffic is much less 
than bus transport.  Why has the 
railway system failed?  The most 
fundamental reason is technical:  
Haul lengths are short, most 
freight is moving less than 300 
kilometers.  For these short haul 
lengths the railway can never 
compete with trucks.  For long 
hauls over 800 km and more 
the railway is more efficient; 
Bangladesh has few freight 
movements of this length.   

 The second reason that the 
railway failed is that it was run 
by the Government.  Too many 
people were employed; there 
were excessive regulations and 
rules, making operations more 
difficult.  In the end the transport 
system shifted to the road 
providing the economy with the 
most efficient system meeting the 
needs of the society.  

 If extensive trade with India 
was possible then movements 
of goods into and out of 
Bangladesh on the railway 
would make good economic 
sense.  However, currently the 
trade is largely one way and it 
is comparatively limited.  Much 
of the Indian aid program. 
is designed to improve the 
Bangladesh railway that will 
in turn make trade with India 
cheaper. 

 The railway cannot really move 
passengers efficiently.  Almost 
every railway in the world 
subsidizes passenger travel.  But 
the bus system in Bangladesh 
seems perfectly adequate.  

 River travel gets a lot of attention 
but is unlikely to be as efficient 
as the roads.  Haul lengths are 
short; river traffic requires a lot 
of dredging and silt deposits 
grow at rather rapid rates.  This 
is due to water flows that show 
great difference between high 
and low flow rates.  Under such 
conditions dredging becomes 
much more expensive. Years of 
efforts have come to little.  The 
efficiency of the road networks 
cannot be matched by the 
railway or the river boat. 

 The development of the transport 
system in Bangladesh is a model 
of the effectiveness of limited 
regulation combined with 
competition. 

 One sees a similar phenomenon 
in port development.  The 
flow through the port is partly 
influenced by the technology 
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and partly by the organization 
of the flows.  In 2007/8 when 
the Bangladesh army took 
control of the port the capacity 
doubled overnight without any 
investment in equipment.  But the 
process could only be improved 
so far.  With most containers 
stuffed inside the port it was 
bedlam with a large number of 
trucks bringing garments in to 
be stuffed.  Imported materials 
are taken off the ship and if in 
a container most of the time the 
container was emptied in the port 
and goods reloaded on trucks or 
stored.  

 The private sector proposed the 
establishment of “off docks” 
facilities outside the port.  
Outgoing garments would 
be hauled to the off dock; 
containers would be brought to 
the off dock and stuffed there 
and sealed by customs. The 
outgoing container would go 
into the port only when the ship 
was ready for loading.  This 
innovation reduced the handling 
costs of the outgoing containers.  
Again, the innovations driven by 
the private sector saved the day. 
The off docks are also now being 
used for some imports.  These 
developments shifted many port 
activities to the off docks and 
reduced transport costs and 
congestion in the port.

5. Food and agriculture:  At 
independence Bangladesh’s 
ability to feed itself was in doubt.  
At first the Government kept 
control of the flow of inputs 
to farmers:  Fertilizers, water, 
seeds, pesticides. Governments 
are not very good at marketing 
and distribution of goods, 
consequently soon there was 
chaos.  This led to limited 
production increases as public 
sector distribution of inputs was 
not as efficient as the market 
driven private sector.  

 At the same time a good 
research organization, the 
Bangladesh Rice Research 

Institute (BRRI), was built to 
develop and test rice varieties.  
Bangladesh produces three 
rice crops aman [rainy season], 
boro [ dry season], and aus 
[in between].  Total production 
just before independence was 
11.9 million tons; in 2018/19 it 
totaled 34.7 million tons, three 
times more. Population increased 
2.3 times; availability of rice per 
person has increased 25%.  The 
aman crop is planted on more 
or less the same area now as 
fifty years ago; the yield doubled 
from better seeds and increased 
application of fertilizer.  The aus 
crop shrank due to a decline of 
area planted, despite its yield 
also doubling.  But the big 
change came from the boro crop 
where the area planted increased 
five times and yields more 
than doubled. BRRI was very 
successful in developing varieties 
to be grown in the dry season, 
the boro crop.  

 The boro crop was grown in a 
more controlled environment 
so water and fertilizer would be 
used with greater efficiency.  The 
introduction of low-cost pumps 
to lift ground water to the fields, 
more fertilizer use, pesticides, 
and the new varieties available 
combined to achieve this result.   
Virtually all of the irrigation was 
done through use of ground 
water, surface water irrigation 
schemes were rarely successful.  
The Bengali farmer is innovative 
and aggressive at improving his 
production techniques, but is not 
cooperative.  This individualism 
was one reason for the success 
of the efforts to increase rice 
production. 

 Other crops were introduced, 
notably wheat and later maize to 
increase cereal supply.  However 
sustained increases in area 
planted have not been achieved. 
Potato production increased by 
almost ten times.  Jute a key 
crop from earlier periods has 
limited increases in production.  
Sugar cane, oil seeds, and 

cotton were never successfully 
grown; imported commodities 
were much cheaper than the 
production cost in Bangladesh.

 The hero here was the then 
Secretary of Agriculture M. A. 
Syed, who in the late 1980s 
struck down a wide range of 
regulations and opened much 
of the input market to the private 
sector. Bangladesh reduced 
regulations and the private sector 
responded. Perhaps the most 
important action was to remove 
restrictions on use of pumps for 
shallow tube wells.  This was 
the key to increasing the area 
of groundwater irrigation of the 
boro crop.

 Entrepreneurs undertook to 
develop a poultry industry.  
Inputs of one day chicks, 
construction of new feed plants 
and introduction of new methods 
of financing came together to 
rapidly develop poultry and egg 
production, largely to feed the 
expanding urban population.  
Crop diversification by farmers 
to provide fruits and vegetables 
for the urban population added 
to the profitability of farming.  
Agriculture responded to the 
demands for products wanted by 
a wealthier, urbanized population.

 With a little help from Indian 
Prime Minister Modi, who 
blocked cattle exports to 
Bangladesh, a domestic beef 
industry has emerged growing 
rapidly to meet the rising 
demands for beef. In addition, 
the dairy industry has expanded 
to meet urban demands. 

 Fish remains the key protein 
source for most of Bangladesh.  
Production has risen with 
demand and improved 
techniques were introduced, 
many of the farmers own 
invention. Again, we see the 
farmers respond to opportunity.

 The shrimp sector is less 
successful in contrast to its 
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potential.  The issues are 
complicated but the production 
capacity measured by the area of 
ponds is reported to be similar to 
India, whereas Indian production 
is about ten times greater.  Ten 
years ago, India and Bangladesh 
produced roughly the same 
amount of shrimp. 

 The Bangladeshi farmer 
has demonstrated flexibility, 
willingness to try new things, and 
cautious adoption of the advice 
the Government provides. The 
result is a successful outcome, 
with the population better fed 
and slow steady improvements in 
nutrition.  From the perspective of 
1971 all of this is a miracle. 

 Problems: 

(1)Successful farming in Ban-
gladesh will be based on 
larger farms, more mechani-
zation, more careful control 
of water and fertilizer inputs.  
This requires private sector, 
competitive markets.  A lot 
has been achieved but there 
remains much more to do 
for such markets to function 
competitively.  

(2) Credit to the agricultural 
sector does not function well.  
The institutional organizations 
are government banks and 
NGOs with micro-credit.   
Direct credit from banks to 
the farmer often fails to re-
cover such loans.  NGO mi-
cro-credit does much better.  
There is substantial evidence 
that NGO backed credit to 
the women for their projects 
is partially shifted to the 
major crop activities.  This is 
not so bad; the NGO loans 
are repaid.  Although some 
think that this is a distortion of 
purpose, it is very difficult for 
the wife to keep the money 
separated when husband 
is so desperate for working 
capital. This source of credit 
has become very important in 
farming operations.

(3) For a large important crop 

such as rice there is no 
organized trading of for-
ward or future sales.  This 
is potentially a very large 
market, perhaps 35-40% of 
the share market’s annual 
turnover.  Introduction of trad-
ing in futures and forwards 
combined with encouraging 
private storage facilities 
for the commodities would 
smooth price fluctuations and 
allow farmers to obtain credit 
by storing their rice and then 
borrowing against the storage 
receipts.  The size of the 
agricultural sector is so large 
that new ideas are needed for 
financing.

6. Population:  Th population 
at independence was about 
70 million persons and has 
increased to about 165 million.  
The growth rate has slowed 
down probably to below 1%.  
The total fertility rate [average 
number of children a woman will 
have in her lifetime] has declined 
from 5 in 1981 to 2.1 in 2011.  
It will be lower when the results of 
the 2021 Census are known.  If 
the total fertility rate stays at 2.1 
then the population growth rate 
will reach zero.  The population 
growth rate over the past twenty 
years is 1.1%.  For the period 
1961 to 1990 the population 
growth rate was 2.5%. 

 The slowdown of the population 
arose from the programs 
that were conducted by the 
Government and donors. 
These focused on encouraging 
the use of contraceptives 
by both men and women. 
Usage increased from 8% at 
independence to about 65% 
in 2020. Related factors were 
the shift of population to urban 
areas, increased labor force 
participation by women, later 
marriage and higher educational 
attainment.  The response clearly 
shows that women want smaller 
families. 

 Life expectancy has increased 
from 46 after liberation to 55 in 

1991 and further to 72 in 2019.  
The increase in life expectancy 
is one of the best indicators of 
the success of a society as it 
results from health and economic 
progress.  The starting point after 
liberation may be low due to the 
violence and the deaths during 
the war.   If life begins at age 15, 
then at independence one had 
30 years on the average to live; 
now one has almost twice that.  
What an enormous change this 
brings in how one sees life. 

7. Telecommunications: The 
growth of the telecommunication 
system is another great success 
of Bangladesh.  The land 
line telephone system never 
worked well.  The Government 
organization tasked with 
providing the telephone system 
never had the resources nor the 
technical skills to run it efficiently.  
Attempts in the 1980s to privatize 
the rural systems failed as the 
appointed private companies did 
not have the financial resources, 
relying on bank loans, they 
soon failed.  Companies did 
not have sufficient capital nor 
the management or engineering 
skills to be successful.    

 It is only with the advent of the 
mobile phone technology that it 
was possible to install an effective 
working telephone system.  A 
private company was given a 
license for a mobile company 
but followed a business strategy 
defined by very high prices for a 
telephone system for the elites.  
Allowed to operate without 
competitive pressure the system 
failed to provide widespread 
telephone services.  The 
Government gave out additional 
licenses but was surprised at 
the results. Service expanded 
rapidly at the 2G level.  Handsets 
were cheap.  Users paid in 
advance so bad accounts were 
minimal.  There were as many 
as five private companies but 
competition drove these down to 
three.  A Government company 
was formed but is was small and 
unprofitable.  
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 The regulator was reasonably 
successful in shaping the sector. 
The spectrum management was 
conducted very well with good 
results for the government.  The 
foreign companies were allowed 
to construct their systems with 
only modest interference.  The 
mobile systems did not need 
much land acquisition There was 
an unfortunate shift in recent 
years to try to extract money out 
of the telecom companies by very 
high taxation.  This has resulted 
in less quality improvements and 
higher prices to the consumers.  
The regulator’s view is that the 
profits of the company can be 
significantly taxed away and new 
investment should be financed 
by bringing more capital into 
Bangladesh.  The telephone 
operators believe that they 
should have the freedom to use a 
substantial part of their profits to 
make further investments.  

 Of the three companies now 
working the largest is profitable 
with a return on equity of about 
10%.  The other two are not 
really earning much.  Hence the 
market is not stable.  Attending to 
the unstable market is the most 
important task for the regulator.  
Expanding the share of 3G 
and 4G services is the most 
important direction that allows 
the companies to build financial 
strength.   Continued success will 
require a shift in the direction of 
the regulator. 

 The telephone system enables 
the users to carry out financial 
transactions for transferring 
money and paying bills.  A 
service of great importance in 
Bangladesh. There are other 
applications and services that 
the companies will introduce.  
The mobile telephone system 
has been very beneficial to 
Bangladesh citizens.

8. Education:  Over the past fifty 
years the Bangladesh education 
system has expanded to cover a 
rising percentage of school age 

children.  There has been an 
increase in both the number of 
students enrolled at all levels and 
a higher percentage of the age 
groups attending school. 

 This has been achieved by a 
tremendous effort in recruitment 
and training of teachers along 
with construction of school 
buildings.  There are plenty of 
issues discussed with respect to 
the current education system, but 
from the perspective of fifty years 
it is a remarkable achievement.  
It has also unleashed a dragon. 
An educated youth is not going 
to bow down to their elders’ 
outdated ideas.  A good 
education system teaches to 
make decisions on the basis of 
facts and logic not on the basis 
of elders dictates.  One can 
already see the consequences of 
the drive to educate.    

 There is a tremendous thirst for 
education among Bangladesh 
citizens.  All recognize that the 
road to a better life is a better 
education.   Building an updated 
education system faced several 
problems:

 • A shortage of dedicated, 
trained teachers

 • Low salaries and lack of 
recognition of the role of 
teachers

 • A lack of physical facilities to 
hold classes

 • Shortage of school books

 • A belief that educating girls is 
not useful as the girl will end up 
with her husband’s family

 • Young children can do useful 
work on the farm and household

 The Government set out to deal 
with these problems after 1971.  
After fifty years remarkable 
progress has been made.  

• The intake of students into 

primary school the Gov-
ernment reports is close to 
100%. A UNICEF sample 
survey in 2019 reports that 
of children of primary school 
age 6.4% are out of school 
and 7.7% are in early edu-
cation [preprimary school].  
Retention of children through 
the five grades of primary 
school is greatly improved.  
The primary school system is 
probably at the peak of pro-
viding educational services 
as the number of children en-
tering the system is declining.  
This will enable continuing 
increases in retention and 
smaller class sizes.  

• There is a great deal more to 
do to expand attendance at 
secondary schools.  Facili-
ties and teachers have been 
increasing. UNICEF reports 
Lower secondary school 
[grades 6-8] age group 
has 58% in school, 29% in 
primary school and 13% out 
of school.  These attendance 
rates reflect decades of work 
to get children into school.

• Teacher salaries remain low 
resulting in the need to take 
up other activities to achieve 
a minimum standard of life.  
This divided attention usually 
has serious results on the 
teacher’s ability to be effec-
tive. 

• Although there is always 
great praise for teachers, the 
teachers have little sense that 
the society truly recognizes 
the importance of their role.  
The teacher has little sense 
of having a career path to 
follow.  This sense of neglect 
results in irregular perfor-
mance and many talented 
men and women searching 
for other careers. 

• The provision of school books 
has improved significantly 
and most students through 
upper secondary [up to grade 
10] receive free textbooks. 
However, the prescription of 
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only authorized books for stu-
dents in high schools reduces 
flexibility and blocks alter-
nate pedagogic approaches 
particularly in science and 
mathematics. 

• The Government’s policy 
of providing stipends to girl 
students if they attend school 
has had a powerful impact 
on increasing student atten-
dance.  This policy manages 
the bias against female 
students offsetting the value 
the girl can contribute to 
household operations.  There 
are twice as many boys than 
girls who are out of school.

 In 1979 we estimate the number 
of students attending primary 
school [grades 1-5] is about 8 
million.  This increased to reach 
20 million twenty years later and 
has since slowly declined as the 
number of new students declined.  
Now the reported students total 
16.3 million.

 The number of students in the 
secondary schools in 2018 
is estimated at 11 million 
[grades 6-12]. There are many 
other channels for education 
including the Madrasa system [3 
million students at primary and 
secondary level.]  

 Most observers of the education 
system believe that the 
Government has achieved a 
great deal in expanding the 
coverage through construction 
of schools and training of 
teachers.  The actions to 
persuade girls to attend school 
are particularly noteworthy.  But 
there is widespread concern for 
quality.   The essential step to 
raise the quality of the schools 
is to improve teaching.  Good 
teachers are successful even with 
poor physical facilities.  

 The civil service and the military 
have well defined career paths of 
levels, promotions, qualifications, 
training within one’s career and 
compensation.  The teacher is 
more important for the society 

than the soldier or the civil 
servant but has none of these 
matters that define a career path.  
Only the teacher is working to 
build capital, human capital, 
that is needed to continue rapid 
economic growth.  Yet the 
teacher has none of the benefits 
of the soldier or the civil servant.  

 The best education systems 
have placed the teacher as the 
most important person to be 
honored and recognized.  The 
top educational planners in 
Bangladesh have emphasized 
that only with greatly improved 
career management and 
recognition of the teachers will 
the quality of the education 
system improve. 

 At present the standard 
estimate is that 2-2.5% of the 
GDP is spent on education 
in Bangladesh.    This is 
approximately $7 billion. With 
30 million students this is only 
$250 per student being spent.  

 At the university level allowing 
private universities, legislation 
in 1993, has had a large 
impact on tertiary education.  
The struggle to build private 
universities has been a real 
battle over the 18 years.  There 
are a number of really first-class 
private universities.    But there 
are also quite a few that provide 
very poor education at a high 
price.  However, the emergence 
of these new tertiary institutions 
on balance has done enormous 
good. 

 The effort to educate Bangladesh 
youth is a very great undertaking.  
Progress over the past fifty 
years has been remarkable.  
The opportunities for a young 
Bangladeshi to achieve a high 
level of education have never 
been so promising.  But to be 
successful the teacher must be 
recognized as the key.

9. Women:  One of the 
remarkable things about the past 
50 years is the renaissance in the 

position of women in the society. 
These brief comments cannot 
do justice to the extent of this 
revolution. 

 Six changes have driven the 
improvement of women’s lives: 

a. The rise of micro-credit pro-
grams that financed women’s 
activities in rural areas and 
introduced groups of women 
working together. These two 
factors increased the power 
of women within the family 
and the extended family.  

b. The growth of the RMG 
industry and the decision by 
the Korean firm Youngone to 
hire large number of women 
to sew garments, starting the 
use of women in factories.  
Putting money in the hands 
of women again raised their 
power in the family.  Working 
in the factory also trans-
formed the social attitudes 
and life of the young woman, 
who now found other role 
models and saw with her own 
eyes’ new worlds of behavior 
and activity. 

c. Increased participation of 
girls in the education system.  
The increased number of 
schools and teachers allowed 
enrollment to rise particu-
larly for young girls.  Group 
participation and teachers 
influence changed the way 
young women saw the world. 
Currently there are more girls 
of the appropriate age group 
enrolled in primary and lower 
secondary than boys.

d. The rise of access to 
telephones and television 
played a major role in 
changing the way women 
saw the world.  There is 
a large world outside the 
household full of adven-
tures, mysteries, and ex-
citement.  The telephone en-
abled being in contact with 
friends and most important 
for girls, boys!  Social and 
distance barriers collapsed.   
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e. Availability of electricity 
changed many of the physical 
problems that the woman 
faced.  The refrigerator 
enabled food to be stored 
for longer periods. Cooking 
often with jute sticks, wood, 
straw, leaves, etc.  inside 
the house resulted smoke 
causing discomfort; overhead 
fans  improved circulation 
and removed the smoke. 
[Survey results show that in 
homes with electricity essen-
tially every house has ceiling 
fans.]  Some devices such 
as rice-cookers shorten the 
time and ease the difficulty 
of cooking.  Hand pumps 
had long reduced the effort 
in collecting water. More 
and more pumps were now 
electrified.  Soon we will see 
simple washing machines 
and improved water systems 
in the houses.  

f. Finally, urbanization.  Rural 
life is hard and boring.  The 
city is fascinating and allur-
ing.  The vision of the woman 
busy with home and children 
has no place in the city.  

 These factors resulted in 
women having a better life.  Life 
expectancy increased and is 
now 2 years longer than men, 
now around 74-75 years.  The 
average number of children in 
her whole life now is below 2.   
When a woman had 5 children 
and certainly a miscarriage along 
the way she was busy with child 
raising [to age 15] for 25 years.  
At the time of independence most 
girls are married by 15; they 
are through with child rearing at 
age 40.  Life expectancy is 50 
years.  Literally her entire life is 
raising children.  Now she gets 
married at 18, is through with 
child raising in 17 years at age 
35 and has another forty years to 
live and do other things.  

 There are still many problems 
that women face.  

 The man’s view of women 
changes very slowly.  What has 

happened has happened, but it 
does not mean men like it.  The 
religious traditions of the society 
still place women in second 
place.  The literature of South 
Asia portrays women lower in 
importance; to use the Thai 
expression as “the hind legs of 
the family elephant”.

 Too many girls in Bangladesh 
marry below 18 leading to a 
really unsatisfactory life. A 2019 
UNICEF survey reports that in 
a sample of women age 20-
49, 66% of women age 40-44 
married before 18; compared 
to age 20-24 where 51% were 
married before 18.  Altogether 
60% of the women were married 
before age 18.  23% were 
married before age 15.  Only 
6% of the age group 20-24 
were married before 15. There 
is a very long way to go! This 
data suggests that now 50% of 
women are marrying before 18. 

 Another UNICEF survey reports 
that about 70% of wives in 
Bangladesh are beaten by their 
husbands.  

 All over Asia women have 
been in transit from a life as a 
second-class person to claiming 
the right to freedom and a life 
as they want to live it, not one 
dictated by father or husband.  
Bangladesh has made progress 
but early marriage is strongly 
prevalent.

 One last factor is of great 
importance, the Prime Minister 
since 1991 [except for two 
years of rule by the military] has 
been a woman.  Particularly 
in the past thirteen years as 
Bangladesh began to change 
more rapidly this was a vital 
factor.  In South Asia only 
Bangladesh has had such 
continuous leadership by a 
woman.  This has helped to 
open the door to the long life of 
excitement and accomplishment 
that lies before Bangladeshi 
women in 2021.  

10. Financial system: The 
development of the financial 
sector is one of the more 
remarkable accomplishments of 
the past 50 years. 

 At the time of liberation, the 
financial sector comprised 
the central bank, Bangladesh 
Bank. a number of commercial 
banks owned largely by 
citizens of West Pakistan, and 
a handful of international 
banks.  All scheduled banks 
were nationalized other than the 
foreign banks.  Until 1985 there 
was little change.  Specialized 
banks for agriculture and industry 
were started.  Interest rates were 
fixed by the central bank and 
rarely changed.  Most interest 
rates were negative in real terms.  
There was little recognition of the 
costs incurred from bad loans.  
The volume of non-performing 
loans was high.  

 In the mid 1980s private banks 
emerged: a few licenses were 
issued and two government 
owned banks were sold to 
private persons.  Another 
government owned bank was 
changed into a limited company 
and some shares were sold to 
the public.  A major program 
to improve agriculture credit 
was undertaken.  Micro-credit 
banks and organizations were 
expanding rapidly.  

 In 1990 the central bank 
began to free up interest 
rates and allowed rates to be 
market determined subject to 
Bangladesh Bank’s supervision.  
Banks were required to recognize 
nonperforming loans, new laws 
to improve loan recovery were 
passed, the capital market was 
restructured and a Securities and 
Exchange Commission formed, 
additional private bank licenses 
were issued.  The financial sector 
began to move from a high 
degree of repression to one that 
was responsive to supply and 
demand of financial resources 
and was very competitive.  Banks 
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were required to keep sufficient 
capital according to international 
norms.

 From 1990 to 2010 this 
program was quite successful.  
Gradually the private banks 
became much larger in 
aggregate than the Government 
banks.  Loan recovery by private 
banks improved. The competition 
among the private banks was 
very strong and although there 
was some collusive behavior, this 
was limited.  

 Bangladesh Bank began to issue 
licenses for Nonbanking financial 
institutions for leasing and 
housing.  The capital market had 
its ups and downs but gradually 
made progress. 

 The central bank grew in 
competence and ability to 
administer an increasingly 
complex banking system.  
Unfortunately, no progress was 
made to improve the condition 
of the government owned 
banks.  The specialized banks 
for agriculture and industry 
became insolvent but with 
government support and central 
bank forbearance continued 
to operate.  There was no 
solution to the problem of the 
Government banks that was 
acceptable to the Government. 

 After 2010 the banking system 
fell victim to many scams largely 
in government banks.   The 
central bank’s governance rules 
began to weaken.  

 After fifty years Bangladesh has 
a banking system that although 
it has many faults has served 
the economy well.  The financial 
system facilitates the mobilization 
of saving and directing these 
resources to good use.  The 
government has returned to 
fixing the interest rates in a step 
back to financial repression.  The 
state banks are unable to direct 
saving to good projects and are 
a serious drag on economic 
growth. The capital market after 

a decade of weak management 
is now coming under tougher 
direction and scrutiny by the 
SEC. Bangladesh Bank has 
made serious supervision errors 
in dealing with Nonbanking 
Financial Institutions.  The 
insurance sector has made some 
progress but the economy is still 
underserved in insurance. 

 Most important loan recovery 
remains unsatisfactory.  The basic 
problem remains unchanged 
for fifty years.  The courts are 
unwilling to provide the necessary 
support to the banks to recover 
the loans.

 Bangladesh Bank has 
lost independence to the 
Government.   

11. Conclusion: Fifty years ago, 
a shattered people, killed and 
assaulted by evil men set out to 
rebuild their lives and to start 
a country for which they could 
stand with pride.  

 The first decade was devoted to 
recovery and to seeking a path to 
a stronger society.  Attempts at a 
kind of socialist organization of 
the economy proved unworkable.  
The civil service lacked training 
and understanding of market 
economies and were taught of 
the fragility of society and the 
need to keep a very tight grip 
to prevent chaos.  Movement 
towards a market economy 
was slow for the first twenty 
years. There was a substantial 
privatization program but 
it focused on the smaller 
establishments.  The bureaucracy 
did not understand that value 
was from expectations of future 
profits not from balance sheet 
entries.  By the late 1980s 
Bangladesh faced an agricultural 
sector that was not growing 
rapidly enough; in which the odd 
relationship found the urban, 
university educated bureaucrat 
telling the farmers what to grow 
and how to grow it. 

 Trade policy was protectionist, 
with pessimistic expectations 

about exports, even though an 
export revolution was being 
born in the small garment 
factories growing up everywhere.  
Government revenue was 
stagnating.  The financial sector 
was not doing well and was 
wilting under a bewildering 
burden of regulations that 
reflected complete ignorance 
of the relationship between 
an economy and the financial 
institutions that supported it.

 A second birth took place.  The 
military rulers were overthrown 
by the people just as in 1971 but 
this time without the bloodbath. 
The nation overcame the terrible 
storm Marion that killed 139,000 
persons and devasted the 
Chattogram area. 

 The agricultural revolution was 
continued and there were vast 
improvements in production. 
Trade policy moved to a less 
protectionist position, although 
it would take years to achieve 
real results.  The VAT law was 
passed leading to an immediate 
improvement in the fiscal 
situation.  Bangladesh Bank 
began to open up the financial 
markets.  These four actions 
coming with the rising RMG 
sector triggered the take-off 
of the economy.  It continued 
through one Government after 
another transforming the lives of 
now 165 million persons leading 
to a longer life, higher education 
levels, a stunning emancipation 
of women, and finally an 
explosive economic growth.  

 Bangladesh will emerge from 
the Covid-19 Pandemic stronger 
and poised for a long period of 
strong economic growth.  It is 
indeed a Happy Fiftieth Birthday!

..................................................
Emdadul Haque, Statistician, CEO, 
Research and Development Center, 
Forrest Cookson, Economist, Adviser, 
Research and Development Center 
and former President of the AmCham, 
Irina Haque, Economist, Research and 
Development Center  
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Table 1

Population Characteristics

 1961 1974 1981 1991 2001 2011

Total population 
(Adjusted, Mill.1) 55.2 76.4 89.9 111.5 130.5 149.8

Age Distribution (%)

0-14 46.1% 48.1% 46.6% 45.3% 39.1% 34.6%

15-44 39.6% 37.5% 39.5% 41.3% 45.8% 47.2%

45+ 14.3% 14.4% 13.9% 13.4% 15.1% 18.2%

Total Fertility Rate   5.04 4.24 2.56 2.11

Life Expectancy  

Male (Year)      55.3  56.5   64.0  67.9 

Female (Year)      54.5   55.7    64.5   70.3 

Religion2 (In Mill) 55.2   71.5    87.1  06.3  124.4  144.0 

Muslim (In Mill)   44.4  61.0  75.5   93.9 111.4  130.2 

Hindu (In Mill)   10.2     9.7   10.6   11.2    11.6   12.3 

Others (In Mill)    0.6 0.8  1.1    1.3 1.4    1.5 

Source: Statistical Yearbook, BBS
Note: 1=Adjusted population is final census count. 2=Total is unadjust-
ed census count

Table 2

Investment

 1978-
1979

1988-
1989

1998-
1999

2008-
2009

2018-
2019

GDP (Bill Tk) 174.0 659.6 2,465.1 7,050.7 25,424.8 

Investment(Bill Tk) 19.7 85.2 560.1 1,847.7 8,026.7 

Investment (% of GDP) 11.3% 12.9% 22.7% 26.2% 31.6%

Private Investment (% of 
Investment) 50.3% 50.3% 73.6% 83.5% 74.6%

Govt Investment (% of 
Investment) 49.7% 49.7% 26.4% 16.5% 25.4%

Private Savings (% of 
Investment) 79.1% 101.8% 91.9% 105.1% 88.4%

Govt Savings (% of 
Investment) -53.7% -52.7% 5.1% 9.2% 8.6%

Foreign Savings (% of 
Investment) 74.6% 51.0% 6.8% -13.0% 1.6%

Table -3

Urbanization

 (Number of people, in Million)

Old Division 1991 2001 2011

Dhaka             9.1           13.4 15.6

Chattogram             4.2             6.0 6.9 

Rajshahi             2.1             2.8 3.3 

Khulna             2.3             3.0 2.8 

Other             3.1             4.0 4.9 

Total Urban Population           20.9           29.3 33.6 

Total Populatiom         106.3         124.4 144.0 

Source: Pop Census 2011, National Volume 01

Urbanization Percent of Total Population

Old Division 1991 2001 2011

Dhaka 8.6% 10.7% 10.8%

Chattogram 4.0% 4.8% 4.8%

Rajshahi 2.0% 2.3% 2.3%

Khulna 2.2% 2.4% 2.0%

Other 2.9% 3.2% 3.4%

Total Urban Population 19.6% 23.5% 23.3%

Table 4
Gross Domestic Product by Broad Category at Current Prices (Billion Tk)

 
1978-
1979

1988-
1989

1998-
1999

2008-
2009

2018-
2019

Agriculture  245 559 1,206 3,224 
Industry  102 552 1,784 7,538 
Service  313 1,237 3,760 13,437 
Total  660 2,465 7,051 25,425 
Source: National Accounts Revised 2005-06, P-52, SYB 2019,P-421

Table 5
Gross Domestic Product Value added by current price: Agriculture (Billion Tk.)

 
1978-
1979

1988-
1989

1998-
1999

2008-
2009

2018-
2019

Crops and Horticulture 61.8 176.5 307.0 672.5 1,723.3 
Livestock 5.9 21.3 71.9 140.0 432.2 
Forestry 4.4 24.2 52.4 81.8 325.7 
Fishing 5.9 23.5 127.2 218.1 742.7 
Total 77.9 245.4 558.6 1,112.3 3,223.9 
Source: Statistical Yearboook BBS, and 
National Accounts, BBS

Table 6

Number of Workers Working Abroad and Remittance 

 1978-
1979

1988-
1989

1998-
1999

2008-
2009

2018-
2019

Number of total 
workers 23,652 84,923 267,925 675,167 717,170 

Number of male 
workers 23,652 84,923 267,272 653,634 613,930 

Number of female 
workers

                  
-   

                  
-   652.5           

21,533 
        

103,241 
Remittance (Mill 
USD) 139 761 1,703 9,848 16,950 

Source: Bureau of Manpower
Table 7

Balance of Payments (Mill USD)

 
1981-
1982

1988-
1989

1998-
1999

2008-
2009

2018-
2019

Current Account 
Balance (351) (702) (394) 2,108 (3,986)

Trade Balance            
(1,690)

           
(1,764)

           
(1,906)

           
(4,707)

         
(15,490)

Exports: Goods & 
Services 727 1,281 5,315 15,580 39,944 

Imports: Goods & 
Services (2,417) (3,044) (7,221) (20,287) (55,434)

Services (Net) (348) (454) (592) (1,660) (3,437)

Income (70) (138) (136) (1,404) (2,036)
Unrequited Trans-
fers(net) 420 1,654 2,240 9,879 16,978 

Table 8
Consumer Price Index (Base 73/74=100)

 
1978-
1979

1988-
1989

1998-
1999

2008-
2009

2018-
2019

General 191 555 959 1,637 3,240 
Food 185 560 970 1,718 3,583 
Non-Food 201 546 952 1,544 2,810 

Change in CPI
General -   190% 73% 71% 98%

Food
                

-   
202% 73% 77% 109%

Non-Food -   172% 74% 62% 82%
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Table 9

Production of Rice and Other Crops

 
1978-
1979

1988-
1989

1998-
1999

2008-
2009

2018-
2019 

Aus production (Mill M. Ton) 3.29 2.86 1.62 1.89 2.78 

Aus area cultivated (Mill Acre) 8.00 6.63 3.52 2.63 2.73 

Aus-Yield  (M. Ton/Acre) 0.41 0.43 0.46 0.72 1.02 

Aman production (Mill M. Ton) 7.43 6.86 7.22 11.61 14.05 

Aman area cultivated (Mill Acre) 14.35 12.61 12.02 13.58 13.89 

Aman-Yield (M. Ton/Acre) 0.52 0.54 0.60 0.85 1.01 

Boro production (Mill M. Ton) 1.93 5.83 10.27 17.81 19.56 

Boro area cultivated (Mill Acre) 2.65 6.03 8.58 11.65 11.83 

Boro-Yield (M. Ton/Acre) 0.73 0.97 1.20 1.53 1.65 

Potato production (Mill M. Ton) 0.89 1.09 2.76 5.27 9.89 

Potato area cultivated (Mill Acre) 0.24 0.34 0.61 0.98 1.21 

Potato-Yield (M. Ton/Acre) 3.75 3.23 4.57 5.39 8.15 

Jute production (Mill M. Ton) 6.53 4.47 4.48 4.68 8.58 

Jute area cultivated (Mill Acre) 2.08 1.31 1.18 1.04 1.85 

Jute-Yield (M. Ton/Acre) 3.14 3.42 3.79 4.50 4.63 

Table 10

Education Statistics

 1979 1989 1999 2009 2019

Number of students      

Primary 7,733,000 11,774,000 19,612,000 16,539,363 16,336,096 

SSC 2,369,000 3,417,000 7,236,939 7,356,793 10,349,323 

HSC (School & College)   347,986 485,147 781,447 

Degree, Honors and Above          
1,251,973 

       
1,660,733 

       
3,603,763 

Number of teachers      

Primary 172,781 192,816 835,777 361,450 354,722 

SSC 87,404 104,724 173,897 213,482 246,845 

HSC (School & College)   24,630 33,839 45,500 

Degree, Honors and Above   33,699 52,452 82,267 

Number of students in Madrasah (attached Ebtedayee)

Dakhil   1,817,770 2,386,113 2,245,627 

Alim   508,292 685,092 641,808 

Fazel   584,218 581,839 633,978 

Kamil   114,613 164,753 284,923 

Total   3,024,893 3,817,797 3,806,336 

Number of teachers in Madrasah  (attached Ebtedayee)

Dakhil   61,310 88,316 87,824 

Alim   17,562 26,524 25,308 

Fazel   20,811 20,579 22,767 

Kamil   3,679 4,840 6,409 

Total   103,362 140,259 142,308 

Table 11
Energy Generation and Consumption

 

Year

1978-
1979

1988-
1989

1998-
1999

2008-
2009

2018-
2019

Generation 
of Electricity 
(GWh) 

2,017.0 6,759.0 13,638.0 26,533.0 70,533.0 

Total Sale 
(MKWh) 1,381.0 3,925.0 9,305.0 21,955.0 62,037.0 

Per Capita 
Generation 
(KWh) 

25.9 66.9 109.1 181.7 424.9 

Per Capita 
Consumption 
(KWh) 

17.7 38.9 74.4 150.4 373.7 

Gas Produce 
(Bill Cubic Feet) 50.0 150.0 307.5 653.8 961.7 

Per Capita Gas 
Consumption 
(Cubic Feet) 

-   -   2.5 4.5 5.8 

Population 
(Million) 

              
78.0 

            
101.0 

            
125.0 

            
146.0 

            
166.0 

Source: Annual Report, PDB, Statistical Yearbook 2019, BBS

Table 12

Exports (Million USD)

 
Year

1978-
1979

1988-
1989

1998-
1999

2008-
2009

2018-
2019

 RMG 0.1 471.1 4,020.2 12,347.8 34,133.3 

Jute & Jute 
Goods 428.6 378.8 375.6 412.5 816.3 

 Fish & Shrimp 36.5 147.9 286.2 932.0 500.0 

Leather & Leath-
er Goods 76.5 137.0 223.5 177.3 1,019.8 

 Other 77.0 156.7 407.4 1,695.7 4,065.7 

Total Export 618.8 1,291.6 5,312.9 15,565.2 40,535.0 

Source: EPB
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Table 13

Rail, Road and Water Transportation

1978-
1979

1988-
1989

1998-
1999

2008-
2009

2018-
2019

Roads (Km)

National Highway 3,088 3,485 3,791 

Regional 1,752 4,129 4,207 

Feeder 15,090 13,394 13,130 

Water(Km)

Monsoon (km) 3,814 5,968 6,000 6,000 

Dry Season (km) 2,154 3,600 3,824 4,347 

Railway(Km) 2,858+ 2,746 2,733 2,835 3,019 

Broad Gauge (km) 924 901 659 832 

Meter Gauge (km) 1,822 1,832 1,801 1,652 

Dual Gauge (km) -   -   375 535 

Estimated number of Mecha-
nized vehicles on Road

Auto Rickshaw 22,141 72,150 135,875 224,585 

Jeep 6,986 10,273 13,028 48,712 

Bus/Minibus 19,695 26,308 39,088 64,926 

Motor Cycle 83,942 174,208 501,825 2,217,080 

Pick Up -   -   -   95,548 

Private Passenger Car 29,184 55,238 96,137 302,114 

Trucks 27,454 42,791 65,064 126,414 

Others 6,886 24,564 78,743 289,216 

Total mechanized vechicle 196,288 405,532 929,760 3,368,595 

Source: Statistical Yearbook of different years
+ =  Kilometers in 1969-70

Table 14

Employment

Million People

1981*  1985-
1986 

 1995-
96 

2005-
2006

2010 2016-17

Total Labor 
force

25.9 30.9 56.0 49.5 56.7 63.5 

Male 24.4 27.7 34.7 37.3 39.5 43.5 

Female 1.5 3.2 21.3 12.1 17.2 20.0 

Total Em-
ployment

25.3 30.5 54.6 47.4 54.1 60.8 

Male 23.9 27.4 33.8 36.1 37.9 42.2 

Female 1.4 3.1 20.8 11.3 16.2 18.6 

Total Unem-
ployment

0.6 0.4 1.4 2.1 2.6 2.7 

Male 0.5 0.3 0.9 1.2 1.6 1.4 

Female 0.1 0.1 0.5 0.9 1.0 1.3 

Source: Labor Force Survey 2016-17, Statistical Yearbook, BBS

Note: *=Cesus data
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Since its discovery in November 
2019, the insurgence of the COVID 
19 virus has left the world crippled. 
Bangladesh saw its first cases in March 
2020, by which time Europe and 
America were aggressively battling the 
outbreak. We immediately enforced 
a nationwide lockdown following 
the Chinese government’s example. 
Proper hand washing and sanitation, 
temperature checking and awareness 
campaigns were all subsequently 
implemented. However, with the 
total number of world cases rising, 
Bangladesh inevitably also saw its 
fair share of new COVID 19 cases. 
The scarcity of adequate COVID 19 
testing facilities, hospitals with oxygen 
supply, health care workers and ICU 
beds with ventilator support meant that 
Bangladesh would only further crumble 
under its already lacking healthcare 
system, if the disease ran its full, most 
deadly course. 

Unfortunately, it quickly became very 
clear that as such a large proportion 
of our countrymen and women 
were dependent on day earnings, 
a prolonged national lockdown to 
keep the virus spread controlled 
was unfeasible and unrealistic. For 
our country’s poorest and least 
economically protected, hunger 

COVID-19: 
The Bangladesh Perspective

for their families is always a more 
worrying and real concern than 
potentially getting sick.

Keeping in mind the need for an 
easily administered, affordable and 
widely available treatment that can 
decrease the severity and mortality 
of the disease, my team and I 
repurprosed the use of Ivermectin in 
FDA approved dosages to people 
affected with the COVID 19 virus.

In their article, published in April 2020, 
Caly et al stated that Ivermectin, a FDA 
approved anti-parasitic medication, 
inhibits the replication of COVID 19 
in vitro. With this information at hand 
and a desperation to improve our 
situation, my colleagues and I, at 
Bangladesh Medical College and The 
Shomman Foundation, conducted an 
observational study to establish the 
efficacy of Ivermectin and Doxycycline 
in combination as treatment for COVID 
19. It was observed that all of the mild 
to moderate symptomatic patients 
with COVID 19 in our study, showed 
clinical improvement within 4 days and 
became COVID negative by 14 days of 
administration of the drug regime.

Following these positive findings, 
another study was undertaken by our 
team to determine the prophylactic 
capacity of this ‘wonder drug’, where 
73% of health workers who had not 
taken Ivermectin prophylaxis had 
contracted COVID 19 versus the 
6.9% of health workers who did. 

The International Center for 
Diarrhoeal Diseases and Research, 
Bangladesh also conducted a 
randomized control trial that showed 
Ivermectin decreased the duration 
of hospital stay and complications in 
patients affected by COVID 19.

Thereafter,  Dr. Pierre Kory, President 
of the Frontline COVID-19 Critical 

Care (FLCCC) Alliance, published 
an article on the meta-analysis he 
conducted emphasizing the preventive 
effect of Ivermectin by compiling 
data from Argentina, France, India, 
Bangladesh and Egypt. He concluded 
that Ivermectin has anti-inflammatory, 
antiviral and preventive ability and 
hastens recovery, minimizes ICU 
admission and reduces mortality 
resulting in striking decrease in case-
fatality rates. 

In the USA, a research published in 
CHEST by Juliana Cepelowicz Rajter, 
MD et al showed the off-label use 
of Ivermectin in 173 patients with 
similar severity of COVID 19 at 4 
hospitals in Florida was associated 
with lower mortality rate (39% among 
Ivermectin treated patients versus 
81% who were not treated with 
Ivermectin), especially in patients with 
severe pulmonary involvement.

An article in Columbia Medica by 
Guerrero et al., named “COVID-19: 
The Ivermectin African Enigma”, 
compared COVID 19 infection and 
death rates in African countries that 
participated in an intensive Ivermectin 
mass campaign carried out to control 
onchocerciasis with countries that 
did not participate. The study results 
showed a 28% lower mortality and 
8% lower infection rate in countries 
that participated versus countries 
that did not. This proves that a mass 
public health preventive campaign 
against COVID-19 may have taken 
place, inadvertently, in some African 
countries with massive community 
Ivermectin distribution that led to 
lower cases and infectivity. 

As the media caught on about the 
efficacy of Ivermectin, it soon became 
a household name in our country. 
While the WHO had not recognized 
Ivermectin as part of their COVID 
19 treatment protocol, doctors 

Professor Dr. Mohammed Tarek Alam
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throughout the country had more 
or less adapted a similar treatment 
regimen inclusive of it, following the 
example set by our study. Similar 
regimes were also being followed in 
India, Egypt, Peru and Brazil. 

It is worthy of mention, that the 
Bangladesh Government played 
a pivotal role, during thus time, by 
granting 10 pharmaceutical companies 
the permission to mass produce 
Ivermectin in addition to the previous 
two. With Ivermectin being widely 

available as an over the counter drug 
and used by many doctors throughout 
the country, we saw fewer patients being 
admitted to hospitals. Those admitted, 
did not need to stay as long. For severe 
patients’ we were able to provide high 
flow nasal cannulas for oxygen, FDA 
approved Remdisivir and Favipiravir and 
the monoclonal antibody, Tocilizumab.

Bangladesh has seen a downward 
trend in the past few months along with 
declining death tolls from COVID 19. 
Most cases are being detected early 
with the majority of patients recovering 
without hospitalization or critical care. 
A leaked inter-agency UN memo dated 
March 26, 2020 predicted that based 
on the extraordinary human densities 
in Bangladesh (ranking number 8th in 
the list of countries by population and 
comprising 2.11% of the entire world 
population), the impact of COVID-19 
without interventions can result in 
upto 2 million deaths during the 
epidemic wave. Despite the odds, as 
of today, only about 8400 deaths have 
been reported in Bangladesh. With 

Ivermectin being taken in nearly every 
household across the country, the drug 
is undoubtedly a major contributor to 
the low death rate, early recovery and 
declining numbers of affected cases 
reported in Bangladesh. This is the 
only extra variable in the equation that 
sets us apart from the management of 
COVID 19 in the developed world.

A third world country with GDP per 
capita income one-tenth that of the 
USA and one-eighth that of the UK, 
Bangladesh has had to resort to a 

cheaper, widely 
available drug 
that has proven 
to be a life-saver 
amidst these 
testing times. The 
country has been 
running normally 
ever since the 
lockdown was 
removed from 
June 2020. 
Major businesses 
and offices are 
functioning with 
full workforce. 
Educational 
institutions 
are operating 

remotely with technological support 
while ensuring safety of both students 
and educators. In the past few 
months, signs of economic recovery 
have been evident in Bangladesh, 
although not so uniformly in all sectors. 
And while apparel exports have 
decreased by 12 percent and sectors 
like the publishing sector has been 
hit hard, a Dublin based market and 
analysis firm: Research and Markets 
predicted in  November 2020 that the 
pharmaceutical market of Bangladesh 
is expected to surpass $6 billion by 
2025 with an absolute growth of 114 
per cent from its 2019 levels. While 
Bangladesh’s 2019 GDP growth rate of 
8.15%  has been stunted in the earlier 
half of 2020, the World Bank predicts a 
rise back to 7.94% by 2022.

Meanwhile, the research power centers, 
America and Europe, who have 
invested billions of dollars on vaccines, 
monoclonal antibodies and antivirals, 
face soaring death rates, extensive 
lockdowns, hospital bed shortages, and 
new variant COVID 19 outbreaks. 

With 293 COVID 19 vaccines in 
various stages of development, and the 
emergence of new variants of COVID 
19, having a variety to choose from 
has become prudent. Forerunners by 
AstraZeneca, Pfizer and Moderna are 
already circling the globe and over 218 
million people have been vaccinated; 
initially the elderly, frontline workers and 
the immunocompromised. Indeed, the 
rapid development of these successful 
vaccines and treatments heralds the 
brilliance of the human mind, and the 
indomitability of our spirit.

With the advent of the eagerly awaited 
Covidshield vaccine by Oxford 
Astrazeneca, on 27th January this year, 
Bangladesh has become 8th in rank 
worldwide amongst notable countries 
to roll out its vaccination program 
against COVID 19. In a month’s time, 
over 1.5 million people have received 
the 1st dose of the vaccine and many 
more are anticipating their turn. The 
impressive start to the vaccination drive 
is, indeed, a commendable feat of 
the Government. Beginning with the 
quick online registration to the smooth 
and efficacious vaccine administration 
at the center, the entire process is 
executed in an orderly manner that can 
be an effective example to be followed 
by many nations.

We have, as a unified human race, 
lost 2.5 million people to this disease. 
As Doctors, we pledge to always put 
humanity first. In times like these, I 
would request the rest of the world 
to join us in our pledge. The crisis is 
still out there. It is time to put politics 
and money aside and to strategize 
unbiased and global plans to fight 
the virus. It’s never too late to join 
forces, to break borders and work in 
harmony to save humanity- because 
together we are stronger, and this is a 
disease no nation can fight alone.

................................................................ 

Mohammed Tarek Alam, the writer of 
this article is a professor and  the Head 
of the Department of Medicine at the 
Bangladesh Medical College. He is 
a life member of Bangladesh Society 
of Medicine, Bangladesh Medical 
Association, Asia Pacific Society of 
Respirology. He can be reached at:

mtarekalam16@gmail.com
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We all know, Bangladesh 
Pharmaceutical Industry has reached 
a laudable self-etched height making 
its mark in the local & global market, 
and also with timely and profound 
support from the government, which 
however has not yet reflected in the 
service counterpart of the Healthcare 
sector, the hospitals.    

Bangladesh in its 50years of 
independence, can really be proud 
of its healthcare system as we have 
come a long way and have risen 
to the occasion especially during 
the pandemic. Healthcare however 
important it might be for everyone, 
has not had its fair share in terms 
of attention and priority so far. 
Private sector involvement to deliver 
professional healthcare services 
with structured deliverables, started 
only around 15-16years back in 
the country. Before that we had a 
somewhat scattered, somewhat 
assorted clinic or nursing home style 
services, mostly driven by a single or 
group of crowd puller physicians who 
tried their best to deliver treatments 

Bangladesh Healthcare Service 
Industry: It’s potential to turn around to be 
a major contributor to country’s economy and 
positive branding

Dr Shagufa Anwar

or kind of overall management 
with their own experience and 
personal involvement. Direct service 
providers like nursing, technicians, 
housekeeping, F&B, cleaning 
etc were of own local standard 
where unfortunately no standard 
of performance used to prevail. 
Integral intangible must-have proper 
protocols of infection control, waste 
management, safe kitchen, proper 
nutritional guidance for patients, 
HEPA filters in critical care units & 
in Operation Theatres, so on and 
so forth were almost non-existent. 
Customer relation and patient 
satisfaction management with proper 
counseling used to be done in a kind 
neighbourly manner.      

So our country’s private hospital 
sector which started 15-16years 
back on individual entrepreneurship, 
actually started from a legacy of 
non-professional non-accountable 
background. Many brilliant doctors 
of our country who went abroad to 
make their future are now coming 
back to join the sector, because the 
environment has been created; we 
could have done even far better, have 
we had the attention we deserved.

COVID has brought the long-awaited 
attention to this sector. I don’t think 
we need to cry to the government to 
allocate more share for healthcare & 
hospitals in the next budget. Amidst 
the pandemic & lockdown, we have 
seen how valiantly the Bangladeshi 
hospitals have performed to the 
crisis. People who used to fly to 
a nearby country for anything 
and everything had to come to us 
because of travel restrictions and 

realized that our hospitals are no less 
than many hospitals that they were 
going to, going abroad. This will 
not be a complete turn-around for 
us, but yes the change has started to 
take place. Hospitals in our country 
have started getting their right 
respect and we have to grab this 
opportunity to re-brand us for better, 
for keeps. 

Role of Communication in 
health service delivery in 
hospitals

Perception is reality in consumer’s 
mind and that is more applicable in 
healthcare sector. We need to look 
at the perception of our healthcare 
service industry; our industry players 
have contributed to that perception 
rightly or wrongly, knowingly or 
unknowingly. To come out of this 
perception to highlight the sincerity 
and excellence of our hospitals, 
communication is the major key. 
We need to communicate timely 
and rightly to make patient & family 
understand what their problem is, 
what treatment options they have, 
how much it would cost and what 
would be his recovery journey going 
forward. All misunderstanding that 
we hear about, which adds every 
day to the wrong perception about 
healthcare service providers & 
hospitals, can be 90% dissipated, 
with right empathetic communication.

Right branding of healthcare 
service

In healthcare, branding is simply 
building trust and it can never 
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be built in one day. It’s not 
only advertisement, so one big 
advertisement in a highly circulated 
newspaper will not bring trust. 
Healthcare service not only needs 
to be seen or heard, it also needs 
to be felt. Trust on a hospital will be 
built from a patient-centric culture 
exhibited on premise in person at 
the moment of truth. When these are 
substantiated by patient experiences 
and hospital infrastructure, modern 
machineries and skilled manpower, 

then the whole package becomes 
trustworthy and gradually the 
brand worth starts getting built. So, 
branding essentially is required for 
healthcare services but it has to start 
from within. Satisfied patients are the 
best marketer for any hospital; they 
on their own alone or collectively, 
can add to the brand value like no 
other media. Now the time has come 
to collectively start branding the 
country’s healthcare industry. 

Branding of healthcare service 
industry of Bangladesh

There are two sides to it. One is 
Government doing it on its own 

for community awareness, which 
they do sometimes in different 
forms, promoting community 
health initiatives, like TB control, 
family planning, diarrhea control, 
universal vaccination campaigns 
etc. These are all good, but what 
required now is about highlighting 
the country’s health sector offerings 
& excellence in a compassionate 
package to instill confidence in 
countrymen and also to those 
living/working abroad. We need 

to target our local countrymen 
to strengthen their trust on us, to 
retain the foreign-goer treatment 
seekers in our own country and 
also we should increasingly use 
this VoC to convince the NRBs 
living/working abroad to send their 
families residing here confidently 
to us and refer our good deeds 
to others. A time will come, will 
have to come, when people of our 
country will go to neighbouring 
countries for travelling only not for 
treatment. A time will come, when 
our people living abroad will come 
to their own country to have their 
major surgeries or other long term 
treatment, having it at their own 
homeland hospitals of international 

standard amidst care of family & 
friends.  

Attracting foreigners to 
Bangladesh for availing 
healthcare service

About time, that we start seriously 
working for it. When someone goes 
abroad for treatment they do some 
sightseeing, some shopping as well. 
Hence to give a total comfort and 
pleasant experience, this would 
need to be packaged with support 
from Ministry of Health, Ministry 
of Tourism and Ministry of Home. 
Foreigners would need to feel safe & 
comfortable to come to our country 
to avail world class healthcare 
standard. 

All the leading hospitals of the 
country can chip in here highlighting 
their strength; health & travel can 
be bundled in a package of safety. 
We need to do serious Country 
Branding to develop Medical Tourism 
in Bangladesh. In Bangladesh 
healthcare has reached international 
standard especially in heart & kidney 
disease, cancer care, dental & eye 
care and other surgical sciences. 
Difficult complicated surgeries in 
patients with several co-morbidities 
are being successfully done here. 
Also if compared to hospitals of 
similar structure & standard, the cost 
of healthcare service & the cost of 
medicines compared to any other 
countries are one-third to one-fifth if 
not more.

With the immense scenic beauty 
of our country, with the affordable 
world class healthcare facility of our 
country, in next 3-5years time we 
should envisage to brand & position 
Bangladesh as a Medical Tourism 
Hub of South Asia. Compared to 
any other countries in our vicinity, 
our treatment standard would be at 
par or better, cost would be more 
economic and service would be more 
compassionate. We just need to 
package & project it right collectively. 
As & when we inch towards achieving 
this success, we can make this a 
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game changer for the healthcare 
service industry of Bangladesh.

Healthcare service industry 
with medical tourism, a 
potential revenue contributor 
for country’s economy

Healthcare service sector is going 
to emerge as one of the major 
revenue contributor for our country’s 
economy in next few years’ time. 
However we need to do serious face-
lift activities for the sector. Having the 
trust strengthened, quality ensured 
& monitored, people from home & 
abroad speaking up & endorsing, 
we can have our hospitals utilizing 
its capacity to the fullest and also 
expanding more. Not only from 
medical tourism bringing foreigners 
to our own country but also retaining 
our own patients from going abroad 
for treatment, we can add to 
country’s economy. 

Further this growth in healthcare 
industry would need skilled 
manpower to serve its own need; 
that would fuel more energy towards 
developing not only efficient & 
trained doctors & nurses but lab 
& OT technicians, biomedical 
engineers,  radiologists, sonologists 
& other technologists and many 
others, who at some point can even 
be a earner of foreign currency for 
the country by serving hospitals 
abroad. Eventually developing 
trained medical & paramedical force, 
can be another major industry in the 
country. 

In parallel, other supplier industries 
will also boom to serve the 
need of the hospitals to produce 
consumables like surgical appliance, 
needle, suture, gowns, masks and 
what not. The way we now see world 
renowned automobile factories 
opening up their branches here, we 
might see world renowned medical 
equipment (e.g. ventilator) plants 
installing in Bangladesh as we all 
know how economical our land, 
labour, gas, water & electricity are, 
compared to other countries. This 

will also be a very logical platform to 
attract FDI for the country. 

So altogether by serving the need of 
the big treatment-seeker population 
of the country and those who will 
come from abroad, a cascade 
of opportunities will grow, which 
will surpass the spectrum of RMG 
industry I believe. We need to look 
at the bigger picture and bring all 
the essential fundamentals on the 
drawing board now, to plan the steps 
and roll out each on a time bound 
manner.

Challenges to be faced now 
and going forward on this 
game changer journey  

The major challenge faced while 
doing branding activities of 
hospitals, is, the satisfied patients 
do not (or do not want to) speak 
loud and public about their positive 
experiences, however life-changing 
these are. Whereas on the contrary, 
any small or big service satisfaction 
they receive in hospitals abroad, 
would come out loud & clear on 
many forums. Likewise any bad 
experience that one has starting 
from security guards’ curt behaviour 
to treatment delay in a hospital 
would be shared with all others 
mass scale with no understanding 
and rationality, whereas anything 
similar which one faces in hospitals 
abroad are rather not mentioned or 
gets justified by the victim himself 
citing many excuses. This is rather 
a tragedy, that we do not trust & 
promote our own doctors, own 
nurses, own hospitals and we feel 
some doctor, nurse or hospital in 
another country who is a stranger 
to us, cares more for us than our 
own people. This needs to change. 
For our country’s sake we need 
to speak loud & clear about our 
good healthcare experiences; yes 
critique is always welcome to correct 
our limitations but encouragement 
should also be there big time. 

Serving the healthcare industry as a 
caregiver cannot continue to be a 
thankless job, round the clock. 

Another big challenge would be 
to make different government 
cogwheels work together, as 
mentioned earlier. Health needs to 
be bundled with safe & attractive 
tourism with good culinary 
experience, safe & good transport 
communication, everything. Only 
ensuring excellence in treatment in 
world class hospitals in Bangladesh 
would not be enough to develop 
medical tourism. 

Other sectors of the country which 
grew so well, all received profuse 
government support this way or 
other. There is tax benefit in EPZ, 
Real Estate sector received tax 
support year after year, Power 
sector gets tax holiday, Telecom 
sector got a big boost with help of 
their policy guideline and RMG & 
Pharmaceuticals have got direct 
government support on many policy 
decisions to have come to this 
level. Our healthcare sector would 
also need the relevant government 
wheels to act friendly, sympathetic 
and pro-active to uplift the whole 
medical treatment service of the 
country. 

...................................................

Dr Shagufa Anwar a physician 
turned health communication 
specialist and brand marketer, 
has more than 2 decades of 
career in Bangladesh Healthcare 
Industry, working for a decade in 
country’s pharma sector, overseeing 
marketing, communication, sales, 
market research, regulatory affairs 
and distribution in two renowned 
pharmaceuticals companies. After 
that for more than last 12 years, she 
is in country’s private healthcare 
sector having worked in two leading 
private hospitals, now holding the 
position of Director Communication 
& Business Development of United 
Hospital. Dr Shagufa Anwar can 
be reached in email to dr.shagufa.
anwar@gmail.com
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Select USA Investment Forum 2021 
Opens Door to Broader Participation 
and International Trade

Jeff Dirks, Commercial Officer, U.S. Embassy Dhaka

Registration is now open for the 
preeminent investment forum, Select 
USA, scheduled for June 7 to 11.  
This year’s Summit will be held 
virtually, allowing more Bangladesh 
business leaders than ever before the 
opportunity to participate.  As in prior 
years, Select USA 2021 will feature 
senior U.S. government officials, 
C-Suite business executives, and 
industry thought leaders, discussing 
global conditions and trends in trade 
agreements, shipping and logistics, 
and how international businesses are 
building resilience in supply chains, in 
addition to investment and business 
opportunities in the United States. 

Bangladesh business seeking 
to expand trade with the United 
States also can push plans forward 
with the help of more than 100 
virtual sessions, a virtual exhibition 
hall with Economic Development 
Organizations from around 
the United States, and a robust 
networking and meeting plat form to 
enable side meetings and networking 
in much the same way as in-person 
attendance.

While virtual event enables larger 
participation, the U.S. Department 
of Commerce will continue to screen 
applications as it has in the past.  
This helps ensure those joining 
networking events and workshops are 
qualified business representatives. 
Cost of registration is $750 if 
application is made before May 1 
when the price rises to $850.Visit 
www.selectusa.gov for complete 
information.

The Summit at its core will spotlight 
investment opportunities in the 
United States. But anyone doing 
international business can benefit 
through Investment Academy 
sessions and Plenary discussions 
examining trends in global trade. 
Senior U.S. government officials, 
executives of multinational 
corporations, and industry experts 
will shed light on pressing topics such 
as the future of work, the innovation 
economy, supply chain optimization, 
and implications of multilateral 
trade agreements. To accommodate 
participants from around the world, 
daily sessions are offered in the 
morning (7 a.m. to noon Eastern / 
5 p.m. to 10 p.m. Dhaka) and the 
evening (7 p.m. to 11 p.m. Eastern / 
5 a.m. to 9 a.m. Dhaka).  

After registration, participants can 
select which keynotes, plenary 
sessions, and workshops best fit 
their interests, Sessions of note for 
Bangladesh entrepreneurs include:

• Trade Agreements and 
Investment Regulations: 
Global trade policies continue 
to evolve with changes in 
commerce, digital trade, and 

market priorities. Companies 
need to constantly evaluate 
business decisions as these 
changes manifest in labor 
policy, trade agreement 
negotiations, and regulations. 
This session will discuss how 
business investors can adapt to 
and benefit from the changing 
environment.

• Shipping and Logistics: 
Getting products from the 
factory floor to store shelves is 
one of the fundamental aspects 
of doing business. Companies 
face shipping and logistical 
challenges related to storage, 
weight, distance, transportation 
mode, customs, tariffs, supply 
chains, assembly points, and 
more. The United States, like 
every country and region, has 
its own rules, regulations, and 
unwritten norms dictating how 
business is done. This session 
will cover the many factors 
that one must consider when 
planning out logistics and 
supply chains in the United 
States.

• Supply Chain 
Optimization: Supply chains 
are becoming ever more 
complicated due to changing 
technology, fluctuating supply 
costs, unpredictable economic 
factors, and the global 
pandemic. As companies 
form and expand, there is 
demand for strategy and 
understanding of supply 
chains. Panels and webinars 
will provide knowledge on how 
to improve the performance 
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and competitive position of a 
company, and information from 
international companies having 
successfully adapted supply 
chains to the ever-changing 
economic landscape.

Interactive workshops facilitated by 
experts will provide deep dives into 
areas of interest to international 
companies:

• Learn about building brand 
presence in American markets 
through media with a session 
explaining the process for 
creating a media plan that 
powerfully tells a story.

• Raise capital and think like an 
investor through a workshop 
providing insights into what 
concerns venture capitalists 
often have when investing in 
foreign startups.

• Successfully selling and 
marketing to enterprise-level 
companies can be a long journey 
for many entrepreneurs.  Joining 
forces with established players 
offers benefits when entering new 
markets. This session explains 
the challenges involved in selling 
to large enterprises and how to 
devise strategies to efficiently 
meet them.

Any Bangladeshi business leader 
seeking to enter international trade 
or expand sales and opportunities 
in the United States will benefit 
from participating in Select USA 
Investment Summit 2021. We look 
forward to seeing you there.

--------------------------------------
Jeff Dirks is an Economic/Commer-

cial Officer at the U.S. Embassy Dha-

ka, facilitating trade in goods and 

services between the United States 

and Bangladesh and representing 

the interests of U.S. businesses. He 

can be reached at DirksJ@state.gov.
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Chevron’s Scholarship Support 
for Local Students Continues

As a part of its ongoing annual 
scholarship program for financially 
disadvantaged, meritorious students, 

Chevron Bangladesh has awarded 
scholarships to 849 students from 23 
educational institutions near Chevron’s 
Bibiyana, Jalalabad and Moulavi 
Bazar gas fields; about 64% of the 
scholarship recipients are female. Also 
included in the total are 66 scholarships 
for students who achieved excellent 
grades in the 2020 Secondary School 
Certificate (SSC) exams. The average 
pass rate of Chevron’s scholarship 
recipients in the 2020 SSC exams was 
99%, compared to the national and 
Sylhet division averages of 82% and 
80% respectively.  

Chevron Bangladesh started the 
scholarship program with only a small 
handful of educational institutions 
nearly two decades ago. Aside from 
helping students’ overall academic 
performance, the company’s 
Quality Education Support Initiative 
also aims to improve the learning 
environment of schools near its three 
gas fields. In addition to scholarships, 
support is provided in the form of 

additional teaching, computer labs, 
coaching support and endowment 
fund for selected schools, school 
uniforms, sports equipment, furniture, 
infrastructure, sanitation facilities and 
potable water.  

As a part of its corporate social 
responsibility initiatives, Chevron seeks 
to promote long-term human progress 
through its global social investment 
areas of focus: economic development, 
education, and health.

Chevron Bangladesh Supports 
its Fence Line Communities

Chevron Bangladesh has always 
undertaken initiatives to stand by its 
fence line communities. As part of 
its annual social investment efforts, 
the company recently provided 
materials (e.g., hand-pumps/pipes/
filters, etc.)  for 80 deep and shallow 
tube-wells for the supply of safe 
drinking water to people living near its 
operational areas, potentially covering 
550 families in multiple Unions residing 
near Bibiyana, Bangladesh’s largest 
producing gas field. 

In addition, Chevron Bangladesh 
has also recently provided significant 
infrastructural support, e.g., by 
delivering bricks and river sand for 
the refurbishment of 1,230 meters 
of five village mud roads, enhancing 
road connectivity for up to 8,000 
people living in three unions located 
near the Bibiyana Gas Field. Also, 
near Bibiyana, the company has 
provided crucial key support in the 
renovation of an ‘Eidgah’ enabling 
approximately 1,000 people to 
perform their prayers during the two 
Eid festivals of the year, and ancillary 
construction materials (e.g., rods/
cement/collapsible gate) for the 
renovation of a village mosque, 
covering about 300 people in the 
community. 

This winter has been extremely 
challenging for the less fortunate, 
amidst the pandemic. To spread some 
much-needed warmth and positivity 
for the new year, Chevron Bangladesh 
also distributed 4,000 blankets 
amongst underprivileged communities 
of eight Unions in the vicinity of 
our operational areas in Bibiyana, 
Moulavi Bazar Gas Plants and Muchai 
Compressor Station.

Chevron Bangladesh’s Murad Ahmed, Senior Coordinator, Community Engagement; Srinibash Chandra Nath, 
Senior Coordinator, Government Affairs & Social Investment pictured here at a scholarship distribution ceremony 
with student awardees, guardians and principal of a local high-school located near the Bibiyana Gas Plant

Chevron recently provided key infrastructural and health support for its gas field communities. This includes 
repair of village roads to ease people movement; Eidgah/mosque renovation; facilitate the supply of 
potable drinking water. Also pictured: annual distribution of blankets for winter.”
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The demise of Luna Shamsuddoha, a 
respectable member of the American Chamber 
of Commerce in Bangladesh (AmCham) and 
also Chairman of the  Dohatec New Media 
has saddened all the members of the AmCham 
in Bangladesh. Ms Luna, the former chairman 
of Janata Bank, the first female chairman 
of a state-run bank in the country had been 
undergoing treatment at a hospital in Singapore 
where she breathed her last on February 17, 
2021.

AmCham Bangladesh gratefully cherished her 
contributions to the AmCham policy initiatives 
as an esteemed member, especially in the 

Late Luna Shamsuddoha 
Chairman, Dohatec New Media

panel discussion “Women Power – the Force Multiplier” held 
on 21st October, last year and our discussion with H.E. M. 
Shahidul Islam, new Bangladesh Ambassador to the USA on 
22ndDecember 2020, her last presence in AmCham events. 
We also remember her contribution as a Member of the 
AmCham Executive Committee Election Board several times.

She has been a symbol of successful entrepreneurship 
in the domain of the technology and business industries 
of Bangladesh contributing immensely to the country’s 
development. It is such a loss that cannot be filled out by any 
other means. She would be remembered by the nation for her 
outstanding contribution to the country’s ICT sectors, Women 
Empowerment and dedication to build Digital Bangladesh. 

She will always be remembered by AmCham Bangladesh. 
We sincerely wish her eternal peace and the salvation of her 
departed soul! 










